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9UD7� SGD� O&RS� CDB&CD�� FKNA&K� O&K2� N.K�

O7NCTBS.NM� G&R� F7N<M� E&RSD7� SG&M� NSGD7�

UDFDS&AKD� N.KR�� 5M� 0G.M&�� O&K2� N.K� G&R�

ADBN2D� SGD� RDBNMC� 2NRS� BNMRT2DC�

UDFDS&AKD� N.K� &ESD7� RNWAD&M� N.K�� 5M� �
%���

0G.M&�.2ON7SDC�)���2.KK.NM�SNMR�NE�O&K2�N.K��

ADBN2.MF� SGD� SG.7C�K&7FDRS� O&K2� N.K�

.2ON7SD7� &ESD7� 5MC.&� &MC� SGD� 2T7NOD&M�

$M.NM��

�

#GD� O&K2� N.K� .MCTRS7W� .R� &M� .2ON7S&MS�

DBNMN2.B�C7.UD7�.M�O7NCTB.MF�BNTMS7.DR�ATS�

&S� SGD� BNRS� NE� S7D2DMCNTR� DMU.7NM2DMS&K�

CDU&RS&S.NM�&MC�GT2&M�7.FGSR�&ATRDR��

�

%.SG� SGD� .MB7D&R.MF� &<&7DMDRR� NE�

RTRS&.M&AKD� CDUDKNO2DMS�� RS&0DGNKCD7R�

&KNMF�SGD�O&K2�N.K�U&KTD�BG&.M�G&UD�ADFTM�

SN�<N70�SN<&7CR�RTRS&.M&AKD�O&K2�N.K��#GDRD�

DEEN7SR� .MBKTCD� SGD� DRS&AK.RG2DMS� NE�

RTRS&.M&AKD�BD7S.E.B&S.NM�RS&MC&7CR�RTBG�&R�

;":9�� SGD� O7&BS.BD� NE� F7DDM� RTOOKW� BG&.M��

&MC� BNMRT2D7R � &<&7DMDRR�7&.R.MF�

B&2O&.FMR�� �

�

0N2O&7DC�<.SG�SGD�2$�&MC�SGD�$"��0G.M&�.R�

RS.KK�.M�.SR�.ME&MBW�.M�O7N2NS.MF�RTRS&.M&AKD�

O&K2�N.K��37N2�SGD�O7NCTBS.NM�R.CD��0G.M& R�

O&K2�N.K� .MCTRS7W� .MUNKUDR�&� K&7FD�MT2AD7�

NE� RS&0DGNKCD7R�� SGTR� 2&0DR� .S� C.EE.BTKS� SN�

&KKNB&SD�7DRONMR.A.K.S.DR�&MC�E.M&MB.&K�BNRSR�

&KNMF� SGD� U&KTD� BG&.M�� 7D&M<G.KD�� 0G.M&�

K&B0R� 2&MC&SN7W� RS&MC&7CR�� FT.CDK.MDR��

&MC	N7� ONK.BW� R.FM&KR�� 7DRTKS.MF� .M�

.MRTEE.B.DMS� 2NS.U&S.NM� EN7� BN2O&M.DR� SN�

OT7BG&RD� &MC� TRD� RTRS&.M&AKD� O&K2� N.K��

37N2� SGD� BNMRT2D7R� ?OD7RODBS.UD��

0G.MDRD� BNMRT2D7R� CN� MNS� G&UD� DMNTFG�

0MN<KDCFD�&ANTS�RTRS&.M&AKD�O&K2�N.K��&MC�

RN2D� BNMRT2D7R� G&UD� &� MDF&S.UD�

OD7BDOS.NM� NE� O&K2� N.K�� 0.U.K� RNB.DSW�

N7F&M.>&S.NMR�G&UD�MNS�WDS�BN2D�SNFDSGD7�

SN�EN7BD�SGD�TRD�NE�RTRS&.M&AKD�O&K2�N.K��

�

%D�G&UD�<.SMDRRDC�MNM�2&70DS�BNMC.S.NMR�

E&UN7&AKD� EN7� RTRS&.M&AKD� O&K2� N.K�
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CDUDKNO2DMS�.M�0G.M&�.M�7DBDMS�WD&7R��#GD�

0G.MDRD� FNUD7M2DMS� G&R� RSDOODC� TO� .SR�

&CUNB&BW� EN7� RTRS&.M&AKD� CDUDKNO2DMS��

.MBKTC.MF� SGD� O7&BS.BD� NE� DBNKNF.B&K�

B.U.K.>&S.NM�BNMRS7TBS.NM��BN22.S2DMS�SN�.SR�

BK.2&SD�OKDCFDR��&MC�SGD�O7N2NS.NM�NE�SGD�

�7DDM� /DKS� &MC� ;N&C� .M.S.&S.UD� �/;5��� #GD�

TOBN2.MF� %(SG� 0NMED7DMBD� NE� :&7S.DR� SN�

SGD� 0NMUDMS.NM� NM� /.NKNF.B&K� 1.UD7R.SW�

�09:�%(��.M��TM2.MF�<.KK�AD�&M�.2ON7S&MS�

NOON7STM.SW� EN7� 0G.M&� SN� RS7DMFSGDM� .SR�

A.NC.UD7R.SW� BN22.S2DMS� &MC� S&0D� &� KD&C�

<.SG.M�SGD�.MSD7M&S.NM&K�BN22TM.SW�� �

�

/&RDC�NM�PT&MS.S&S.UD�.MEN72&S.NM�RTBG�&R�

S7&CD�C&S&�&R�<DKK�&R�PT&K.S&S.UD�.MSD7U.D<R�

<.SG� U&7.NTR� RS&0DGNKCD7R�� SG.R� 7DON7S�

&M&KW>DR� SGD� BT77DMS� CDUDKNO2DMS� NE�

0G.M& R� O&K2� N.K� .MCTRS7W� &MC� SGD�

BG&KKDMFDR� E&B.MF� SGD� CDUDKNO2DMS� NE�

RTRS&.M&AKD� O&K2�� #GD� 7DON7S� &KRN� OTSR�

EN7<&7CR� RTFFDRS.NM� EN7� C.EED7DMS�

RS&0DGNKCD7R,� EN7� 8�9R� &MC� FNUD7M2DMS�

&FDMB.DR��<D�RTFFDRS�SG&S�SGDW�EN72�&�IN.MS�

EN7BD� SN� 7&.RD� OTAK.B� &<&7DMDRR� &MC�

EN72TK&SD� BN77DRONMC.MF� ONK.B.DR-� EN7�

BN2O&M.DR��<D�7DBN22DMC�RS7DMFSGDM.MF�

SGD�BNMRS7TBS.NM�NE�.MBDMS.UD�2DBG&M.R2R��

.CDMS.EW.MF� KD&C.MF� BN2O&M.DR�� &MC�

&CNOS.MF� &� RSDO�AW�RSDO� &OO7N&BG-� EN7�

E.M&MB.&K� .MRS.STS.NMR�� <D� O7NONRD�

RS7DMFSGDM.MF� 2"�� 2&M&FD2DMS��

BNMCTBS.MF�B&RD�RSTC.DR�&MC�ADMBG2&70.MF��

&MC�IN.M.MF�7DKDU&MS�.MSD7M&S.NM&K�.M.S.&S.UDR�
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�CNO�QKN�KU�C�XGIGVCDNG�QKN�VJCV�EQOGU�HTQO�

VJG�HTWKV�QH�QKN�RCNO�VTGGU%�"YQ�VARGU�QH�QKN�

ECP� DG� RTQFWEGF'� ETWFG� RCNO� QKN� EQOGU�

HTQO�USWGGBKPI� VJG� HNGUJA� HTWKV	�CPF�RCNO�

MGTPGN�QKN�EQOGU�HTQO�ETWUJKPI�VJG�MGTPGN%�

�GUKFGU	� VJGTG� CTG� RCNO� QKN� FGTKXCVKXGU�

QDVCKPGF� VJTQWIJ� KPFWUVTKCN� RTQEGUUGU	�

YJKEJ� CEEQWPV� HQT� CDQWV� hb�� QH� INQDCN�

RCNO�QKN�WUG%�

�

�CNO�QKNU�YKVJ�OGNVKPI�RQKPVU�QH�df	�ee�CPF�

ff� FGITGGU� ECP� DG� QDVCKPGF� CU� TGSWKTGF�

VJTQWIJ�HTCEVKQPCVKQP%�$GTUCVKNKVA�KU�C�OCLQT�

CFXCPVCIG�QH�RCNO�QKN%��V�ECP�DG�WUGF�KP�C�

YKFG� TCPIG� QH� KPFWUVTKGU� KPENWFKPI� HQQF	�

RGTUQPCN� ECTG	� EQUOGVKEU	� QNGQEJGOKECN	�

VTCPURQTVCVKQP	� GVE%

�

>�KPM%A@��)&Y�

�ECPMA�B��HK$#H�L#HI�KEH�PN#CA�

�

�P�CFFKVKQP�VQ�KVU�YKFG�WUCIG	�RCNO�QKN�KU�VJG�

OQUV� GHHKEKGPV� QKNUGGF� ETQR� KP� VJG� YQTNF%�

"JG�QKN�RCNO�JCU�CP�GEQPQOKE�NKHG�URCP�QH�

dg�VQ�eb�AGCTU%��V�VCMGU�CDQWV�HQWT�AGCTU�HQT�

QKN� RCNOU� VQ� RTQFWEG� HTWKVU� UWKVCDNG� HQT�

JCTXGUV%�-CEJ�HTWKV�ECP�EQPVCKP�WR�VQ�dg$eb��

QH�QKN%�"JG�AKGNF�QH�QKN�RGT�JGEVCTG�ECP�TGCEJ�

f� VQPU	� YJKEJ� KU� GSWKXCNGPV� VQ�OQTG� VJCP�
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gbb� MI� QH� QKN� RGT� OW� 	� VJG� JKIJGUV� AKGNF�

EQORCTGF�VQ�QVJGT�QKN�ETQRU%�)OQPI�OCLQT�

QKNUGGF� ETQRU	� QKN� RCNO� CEEQWPVU� HQT� VJG�

UOCNNGUV� RGTEGPVCIG� �g%g�"� QH� CNN� VJG�

EWNVKXCVGF�NCPF�HQT�QKNU�CPF�HCVU�INQDCNNA�DWV�

RTQFWEGU� VJG� NCTIGUV�RGTEGPVCIG� �ed�"�QH�

VQVCN�QWVRWV%��V�WUGU�NGUU�VJCP�JCNH�VJG�NCPF�

TGSWKTGF� DA� QVJGT� ETQRU� VQ� RTQFWEG� VJG�

�

�� 22�A0�1&#�2FA1�G$�9I#9�20#"�AF��&AF9 ���22�

UCOG� COQWPV� QH� QKN� �-��)	� dbck"%

�

>�KPM%A@� )���Y�

�ECPMA�C�'KIL#MENKJ�KB�&EBBAMAJO�%MKL�TEAH&N �

!GII#0HGF"AF%�1G����
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�CNO� QKN� �eg�"� KU� VJG� UGEQPF� OQUV$

EQPUWOGF�XGIGVCDNG�QKN���-�,$.)�	�dbck"�

CHVGT�UQADGCP�QKN��gg�"%��P�VJG�RCUV�FGECFG	�

INQDCN� RCNO� QKN� RTQFWEVKQP� JCU� ITQYP�

HCUVGT� VJCP� QVJGT� XGIGVCDNG� QKNU� CPF� KU�

RTQLGEVGF� VQ� EQPVKPWG� VQ� ITQY%� �PFQPGUKC�

CPF��CNCAUKC�CTG�VJG�VYQ� NCTIGUV�RCNO�QKN�

RTQFWEGTU%� �CNO� QKN� RTQFWEVKQP� QH� VJGUG�

VYQ�EQWPVTKGU�CEEQWPVU�HQT�OQTG�VJCP�jb��

QH�INQDCN�RTQFWEVKQP%��P�dbck	�INQDCN�RCNO�

QKN�RTQFWEVKQP�VQVCNGF�ig%hkf�OKNNKQP�VQPU	�

QH� YJKEJ� �PFQPGUKC� RTQFWEGF� fe� OKNNKQP�

VQPU� CPF� �CNCAUKC� RTQFWEGF� dc� OKNNKQP�

VQPU%�

�

>�KPM%A
���(�Y�

�ECPMA�D��#HI�KEH�LMK&P%OEKJ�

�

�CLQT�RCNO�QKN�RTQFWEGTU�UGG�RCNO�QKN�CU�C�

RQXGTVA$TGFWEVKQP� UEJGOG	� CPF�

KPVGTPCVKQPCN� HKPCPEG�QTICPKBCVKQPU�XKGY� KV�

CU� C� ITQYVJ� GPIKPG� HQT� FGXGNQRKPI�

GEQPQOKGU%� "JG� �PVGTPCVKQPCN� �QPGVCTA�

.WPF� ���."� JCU� RWUJGF� �CNCAUKC� CPF�

�PFQPGUKC�VQ�RTQFWEG�OQTG��"JG�/WCTFKCP	�

dbck"%� �P� VJGUG� VYQ� EQWPVTKGU	�OQTG� VJCP�

f%g�OKNNKQP�RGQRNG�OCMG�C� NKXKPI� HTQO�VJG�

RCNO�QKN�KPFWUVTA%�

�

)NQPI� YKVJ� KPETGCUKPI� RTQFWEVKQP	� INQDCN�

RCNO� QKN� EQPUWORVKQP� EQPVKPWGU� VQ� TKUG�

UVGCFKNA%� �P� dbck	� INQDCN� RCNO� QKN�

EQPUWORVKQP� GZEGGFGF� if%i� OKNNKQP� VQPU	�

CP�KPETGCUG�QH�c%f��HTQO�dbcj%��PFQPGUKC�KU�

VJG� NCTIGUV� RCNO� QKN� EQPUWOGT	� YJKEJ�

EQPUWOGF�cd%ig�OKNNKQP�VQPU�QH�RCNO�QKN�KP�

dbck	� CEEQWPVKPI� HQT� ci%c�� QH� INQDCN�

EQPUWORVKQP	� HQNNQYGF� DA� �PFKC	� YKVJ�

cb%cjg� OKNNKQP� VQPU� EQPUWORVKQP	�
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CEEQWPVKPI� HQT�ce%h��QH� VJG�YQTNF�U� VQVCN(�

VJG� VJKTF� KU� �JKPC	� YKVJ� i%dd� OKNNKQP� VQPU�

EQPUWORVKQP	� CEEQWPVKPI� HQT� k%i�� QH� VJG�

INQDCN�VQVCN%�

�
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�ECPMA�E��#HI�KEH�%KJNPILOEKJ �
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�JKPC�U� QKN� RCNO� RNCPVCVKQP� KU� NKOKVGF� VQ�

�CKPCP� �TQXKPEG� CPF� KU� WUGF� HQT�

QTPCOGPVCN�RWTRQUGU�QPNA%��JKPC�U�RCNO�QKN�

UWRRNA�FGRGPFU�QP�KORQTVU%��P�GCTNA�dbbh	�

VJG�UVCVG�TGNCZGF�EQPVTQN�QP�RCNO�QKN�KORQTV	�

ECPEGNGF� KORQTV� VCTKHH� SWQVCU	� CPF�

KORNGOGPVGF� CWVQOCVKE� KORQTV� NKEGPUG�

OCPCIGOGPV%��GHQTG�dbcg	�C�NCTIG�PWODGT�

QH� FQOGUVKE� RCNO� QKN� VTCFKPI� EQORCPKGU�

RCTVKEKRCVGF� KP� VTCFG� HKPCPEKPI� CPF� VJG�

PWODGT� QH� KORQTVU� KPETGCUGF� AGCT� CHVGT�

AGCT%� )HVGT� dbcg	� YKVJ� VJG� VKIJVGPKPI� QH�

DCPMUl� HKPCPEKPI� HQT� EQOOQFKVA� KORQTVU	�

VTCFG� HKPCPEKPI� YCU� TGUVTKEVGF	� CPF� UQOG�

KORQTVGTU�YKVJFTGY�HTQO�VJG�OCTMGV	�YJKEJ�

FTKXGU�HNCV�ITQYVJ�QH�RCNO�QKN�KORQTV�UKPEG�

dbcg%�

�

�JKPC�U� RCNO� QKN� OCKPNA� EQOGU� HTQO�

�CNCAUKC�CPF��PFQPGUKC%��P�dbcg	��PFQPGUKC�

UWTRCUUGF� �CNCAUKC� CPF� DGECOG� �JKPClU�

NCTIGUV�RCNO�QKN�GZRQTVGT%��QY�RCNO�QKN�JCU�

DGEQOG� VJG� UGEQPF� OQUV$EQPUWOGF�

XGIGVCDNG�QKN�KP��JKPC%� �

�

>�KPM%A@-�'��M#&A��#LY�

�ECPMA�F�CAAc�CABd�'DEJ#�L#HI�KEH�EILKMO�BMKI�

-J&KJANE#�#J&��#H#TNE#�

#;�,GRCTVOGPV�QH�)ITKEWNVWTG��#;,)"�FCVC�

UJQYU�VJCV��JKPC�U�RCNO�QKN�KORQTVU�KP�dbck�

TGCEJGF� i%d� OKNNKQP� VQPU	� DGEQOKPI� VJG�

YQTNF�U�VJKTF$NCTIGUV�RCNO�QKN�KORQTVGT�CHVGT�

�PFKC�CPF�VJG�-#	�YKVJ�KORQTVU�CEEQWPVKPI�

HQT�CDQWV�ce%j��QH� VJG�INQDCN� VQVCN�CPF�C�

AGCTNA� ITQYVJ� TCVG� QH� CDQWV� cb�%� "JKU�

KPETGCUG�OCA�DG�TGNCVGF�VQ�VJG�FGETGCUG�QH�

UQADGCP�KORQTVU�FWG�VQ�VJG�#;$�JKPC�VTCFG�

YCT�CPF� VJG�)HTKEC� UYKPG� HGXGT	� CU�YGNN� CU�

-#�U� OQXG� VQ� TGUVTKEV� RCNO� QKN� KORQTVU%�

�QYGXGT	� VJG� QWVDTGCM� QH� VJG� PQXGN�
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EQTQPCXKTWU� VJKU� AGCT� OCA� NGCF� VQ� YGCM�

FQOGUVKE� FGOCPF� CPF� TGFWEGF� KORQTVU%

�

>�KPM%A
���(�Y�
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EQORQPGPV� QH� VJG� .KXG$RTQPIGF� QXGTCNN�

RNCP� VQ� RTQOQVG� �JKPC�U� OQFGTPKBCVKQP�

CPF� CEEGNGTCVGF� VJG� EQPUVTWEVKQP� QH�

GEQNQIKECN� EKXKNKBCVKQP%� "JG� TGRQTV� QH� VJG�

ckVJ��CVKQPCN��QPITGUU�QH�VJG��QOOWPKUV�
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�JKPC� VQ� CEJKGXG� KVU� UWUVCKPCDNG�

FGXGNQROGPV� IQCNU%� ;KPEG� VJG� ceVJ� .KXG$
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dbcd	� �.�)� JCU� EQPVKPWQWUNA� RCKF�

CVVGPVKQP� VQ� VJG� FGXGNQROGPV� QH�

UWUVCKPCDNG�RCNO�QKN�KP��JKPC�CPF�JCU�JGNF�

UGXGTCN�YQTMUJQRU�CPF� UGOKPCTU%� �P�dbce	�
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KORCEVU�QH�KORQTVGF�IQQFU�UWEJ�CU�YQQF	�

RCNO� QKN	� UQADGCPU	� CPF� UGCHQQF%� ����-,�

CNUQ�EQQRGTCVGU�YKVJ�VJG�%QTNF�:GUQWTEGU�

�PUVKVWVG� �%:�"� VQ� ECTTA� QWV� VJG� m/NQDCN�

/TGGP� $CNWG� �JCKPn� VJGOCVKE� RQNKEA�
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KORQTVCPV� UVGR� HQT� �JKPC� VQ� RTQOQVG� VJG�
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:;��%� ;KPEG� dbbk	� %%.� JCU� TCVGF� VJG�
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UGGMU�QWV�RTCEVKECN�UQNWVKQPU�VQ�VJG� KNNGICN�

VKODGT�JCTXGUVKPI�CPF�VTCFG�KP�VJG�TGIKQP%�
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�GGVKPI�QH�VJG��GY��JCORKQP�CPF�����cg�
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TGUGCTEJ�RTQLGEV%�"JKU�TGUGCTEJ�RTQLGEV�YKNN�

HQEWU� QP� EKTEWNCT� GEQPQOA� CPF� ITGGP�

UWRRNA� EJCKP� CPF� TGXKGY� CPF� UWOOCTKBG�

TGNGXCPV�DKNCVGTCN	�OWNVKNCVGTCN	�CPF�TGIKQPCN�

VTCFG�CITGGOGPVU	�YKVJ�C�URGEKCN�HQEWU�QP�

VJG�ITGGP�UQHV�EQOOQFKVA�XCNWG�EJCKP�CPF�

JCTF� EQOOQFKVA� EKTEWNCT� GEQPQOA%� "JG�

RTQLGEV� CKOU� CV� RTQXKFKPI� RQNKEA�

TGEQOOGPFCVKQPU� VQ� HWTVJGT� RTQOQVG�

ITGGP� CPF� UWUVCKPCDNG� VTCFG� RQNKEKGU� KP�

�JKPC%�

�

�,�.�

#�,��KU�EQOOKVVGF�VQ�RTQXKFKPI�GZRGTVKUG�

CPF� ECRCEKVA� DWKNFKPI� UWRRQTV� CPF� KU�

YQTMKPI� QP� UWUVCKPCDNG� RCNO� QKN� KP�

�PFQPGUKC	��CRWC��GY�/WKPGC	�CPF��KDAC�VQ�

OGGV�VJG�EJCNNGPIGU�QH�WPUWUVCKPCDNG�RCNO�

QKN�RTQFWEVKQP%�

�P��JKPC	�#�,�	�VJG�.QTGKIP�-ZEJCPIG�CPF�

�QQRGTCVKQP��GPVGT��.-��"�QH�VJG��KPKUVTA�

QH� -EQNQIA� CPF� -PXKTQPOGPV� CPF� �.�)�

LQKPVNA� QTICPKBGF� VJG� �JKPC$�PFQPGUKC�

;WUVCKPCDNG��CNO��KN�:QWPFVCDNG�,KCNQIWG�

KP� �GKLKPI� KP� )RTKN� dbck� VQ� FKUEWUU�

EJCNNGPIGU	� QRRQTVWPKVKGU� CPF� RQNKEA�

TGEQOOGPFCVKQPU� HQT� RTQOQVKPI�

UWUVCKPCDNG�RCNO�QKN�KP�VJG�VYQ�EQWPVTKGU%��P�

�CTEJ� dbdb	� #�,�� �JKPC� TGNGCUGF� VJG�

TGRQTV��CRRKPI�VJG��CNO��KN�$CNWG��JCKP	�
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YJKEJ� CPCNABGU� VJG� RCNO� QKN� XCNWG� EJCKP	�

RTQRQUGU� QRRQTVWPKVKGU� CPF� EJCNNGPIGU�

HCEKPI�UWUVCKPCDNG�RCNO�QKN	�CPF�ENCTKHKGU�C�

EQOOQP� DCUKU� HQT� EQQRGTCVKQP� HQT� �JKPC�

CPF��PFQPGUKC%� �

�


!"A���"�%B:.�� �

;KPEG�dbck	��JKPC�,KCNQIWG�JCU�TGNGCUGF�C�

UGTKGU� QH� TGRQTVU� TGNCVGF� VQ� VJG� RCNO� QKN�

INQDCN�KPFWUVTA�EJCKP%�)V�RTGUGPV	�VJG�HQEWU�

QH� �JKPC� ,KCNQIWG� KU�OCKPNA� QP� RCNO� QKN$

RTQFWEKPI�EQWPVTKGU%��P�VJG�HWVWTG	�CTVKENGU�

HTQO� C� �JKPGUG� RGTURGEVKXG� YKNN� DG�

NCWPEJGF��HQT�GZCORNG	�VJG�UVCVWU�QH��JKPC�U�

RCNO�QKN�EGTVKHKECVKQP�OCTMGV"%�

�

������

":);-� KU� CP� KPKVKCVKXG� DA� VJG� ;VQEMJQNO�

-PXKTQPOGPV��PUVKVWVG��;-�"�CPF�VJG�/NQDCN�

�CPQRA%�":);-�WUGU�RWDNKENA�CXCKNCDNG�FCVC�

VQ�OCR�QWV�INQDCN�UWRRNA�EJCKPU�QH�OCLQT�

CITKEWNVWTCN� EQOOQFKVKGU� VJCV� ECWUG�

FGHQTGUVCVKQP��KPENWFKPI�UQADGCPU	�RCNO�QKN	�

YQQF	�DGGH	�GVE%"	�UJQYKPI�JQY�EQOOQFKVA�

GZRQTVU� CTG� NKPMGF� VQ� CITKEWNVWTCN�

EQPFKVKQPU� F� KPENWFKPI� URGEKHKE�

GPXKTQPOGPVCN� CPF� UQEKCN� TKUMU� F� KP� VJG�

RNCEGU�YJGTG� VJGA�CTG�RTQFWEGF	�CNNQYKPI�

EQORCPKGU	� IQXGTPOGPVU	� CPF� QVJGTU� VQ�

WPFGTUVCPF� VJG� TKUMU� CPF� KFGPVKHA�

QRRQTVWPKVKGU� HQT� OQTG� UWUVCKPCDNG�

RTQFWEVKQP%�

�

(B�%	%.��

/QCN�NWG�KU�EQOOKVVGF�VQ�RTQOQVKPI�C�NQY$

ECTDQP� NKHGUVANG%� �TQLGEVU� ECTTKGF� QWV�

KPENWFG� �UOCTV� GCVKPI�	� �NQY$ECTDQP�

EQOOWVG��CPF��DNWG�QEGCP��VQ�GPEQWTCIG�

EQPUWOGTU� VQ� IKXG� RTKQTKVA� VQ� GPGTIA$

UCXKPI�RTQFWEVU� CPF� TGFWEG� EQPUWORVKQP�

QH�TGUQWTEG$KPVGPUKXG�RTQFWEVU(�GPEQWTCIG�

DWUKPGUUGU� KPPQXCVKPI	� RTQFWEKPI� CPF�

RTQXKFKPI� GPXKTQPOGPVCNNA� HTKGPFNA�

RTQFWEVU(� KPHNWGPEG� VJG� IQXGTPOGPV� VQ�

TGNGCUG� TGNGXCPV� RQNKEKGU� VQ� HCEKNKVCVG� VJG�

RWTUWKV�QH�NQY$ECTDQP�NKHG��

�

.�.%FBA�)AFG"G.G�� �

�CWNUQP� �PUVKVWVG� CFXQECVGU� OCTMGV$� CPF�

PCVWTG$DCUGF�UQNWVKQPU� VQ�EQODCV�ENKOCVG�

EJCPIG� CPF� RTQVGEV� VJG� GEQNQIKECN�

GPXKTQPOGPV%� �V� EQQRGTCVGU� YKVJ� HKPCPEKCN�
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KPUVKVWVKQPU� VQ� RTQOQVG� ITGGP� NGPFKPI�

UVCPFCTFU%� #PFGT� VJG� :GURQPUKDNG� "TCFG�

CPF��PXGUVOGPV��TQLGEV	��CWNUQP��PUVKVWVG�KU�

EWTTGPVNA� EQQRGTCVKPI� YKVJ� UGXGTCN�

KPUVKVWVKQPU� VQ� TGUGCTEJ� QP� HWPFKPI�

OGEJCPKUOU� WPFGT� VJG� �QUV$dbdb� /NQDCN�

�KQFKXGTUKVA� .TCOGYQTM	� VQ� RTQRQUG�

UQNWVKQPU� VQ� ENQUG� VJG� HKPCPEKPI� ICR� KP�

DKQFKXGTUKVA�RTQVGEVKQP%� �

�
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.QTF� .QWPFCVKQP�U� PGY� UVTCVGIA� KP� �JKPC�

JCU�VJTGG�HWPFKPI�FKTGEVKQPU	�PCOGNA	�;KPQ$

#;�TGNCVKQPU	��JKPC�U�QXGTUGCU�FGXGNQROGPV�

HKPCPEG	� RWDNKE� YGNHCTG� EJCTKVA	� CPF�

KPHNWGPEG�KPXGUVOGPV%�

)�����

�;-)��KU�VJG�INQDCN�OGODGTUJKR�CUUQEKCVKQP�

HQT� ETGFKDNG� UWUVCKPCDKNKVA� UVCPFCTFU%	� CPF�

:;���KU�C�OGODGT�QH��;-)�%�"JG�OKUUKQP�QH�

�;-)�� KU� VQ� UVTGPIVJGP� VJG� UWUVCKPCDNG�

UVCPFCTFU� UAUVGO� CPF� FGHKPG� CPF�

EQOOWPKECVG� VJG� IQQF� RTCEVKEGU� QH�

UWUVCKPCDNG� UVCPFCTFU� VJTQWIJ� XCTKQWU�

VQQNU� UWEJ� CU� VJG� �;-)�� �QFG� QH� /QQF�

�TCEVKEGU%�

�


BAF�EI�G"BA�)AG�EA�G"BA�%��
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)U�CP�:;���OGODGT	����CEVKXGNA�RTQOQVGU�

VJG� FGXGNQROGPV� QH� UWUVCKPCDNG� RCNO� QKN%�

/NQDCNNA	� ��� EQOOWPKECVGU� YKVJ� OCLQT�

OCPWHCEVWTGTU	� VTCFGTU	� CPF� TGVCKNGTU� VQ�

JGNR� EQORCPKGU� FGXGNQR� UWUVCKPCDNG�

RTQEWTGOGPV� RQNKEKGU	� KPENWFKPI� VJG�

RWTEJCUG�QH�EGTVKHKGF�RCNO�QKN%�)V�VJG�UCOG�

VKOG	�KP�RCNO�QKN�RTQFWEKPI�EQWPVTKGU�UWEJ�

CU� �PFQPGUKC	� �TCBKN	� -EWCFQT	� �QNQODKC	�

�GTW� CPF� OCLQT� RCNO� QKN� EQPUWOGT�

EQWPVTKGU�UWEJ�CU�VJG�#PKVGF�;VCVGU�CPF�VJG�

-WTQRGCP� #PKQP	� ��� JCU� CFQRVGF� RQNKEA�

CFXQECEA� VQ� ETGCVG� C� IQQF� RQNKEA�

GPXKTQPOGPV� HQT� VJG� RTQOQVKQP� QH�

UWUVCKPCDNG� RCNO� QKN%� ��� CNUQ� RTQXKFGU�

VTCKPKPI� CPF� VGEJPKECN� UWRRQTV� VQ�

UOCNNJQNFGTU� VQ� JGNR� VJGO� QDVCKP�

UWUVCKPCDNG� RCNO� QKN� EGTVKHKECVKQP� CPF�

RTCEVKEG�UWUVCKPCDNG�RNCPVKPI%��WTTGPVNA	����

JCU�PQV�NCPFGF�RCNO�QKN�RTQLGEV�KP��JKPC%�

�
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)U�C�TGRTGUGPVCVKXG�QH��JKPC�U�HQQF�UEKGPEG�
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CPF� VGEJPQNQIA� EQOOWPKVA	� ��.;"�

RCTVKEKRCVGU� KP� VJG� QTICPKBCVKQP� QH�

KORQTVCPV� FGEKUKQP$OCMKPI� EQPUWNVCVKQPU�

VJCV�CHHGEV�VJG�FGXGNQROGPV�QH��JKPC�U�HQQF�

KPFWUVTA� CPF� UEKGPEG� CPF� VGEJPQNQIA%� )U�

VJG�OCKP�KPFWUVTA�QH�RCNO�QKN�EQPUWORVKQP	�

VJG� HQQF� KPFWUVTA� YKNN� RNCA� CP� KORQTVCPV�

TQNG� KP� RTQOQVKPI� VJG� FGXGNQROGPV� QH�

UWUVCKPCDNG�RCNO�QKN�KP��JKPC%�

�

�1A��B�

)U� C� NGCFKPI� UWUVCKPCDKNKVA� EQPUWNVCPEA� KP�

�JKPC	� UKPEG� KVU� GUVCDNKUJOGPV� KP� dbbg	�

;AP"CQ� JCU�OCKPVCKPGF� ENQUG� EQPVCEV� CPF�

EQQRGTCVKQP� YKVJ� UVCMGJQNFGTU� HTQO�

GPVGTRTKUGU	� �/�U	� IQXGTPOGPV�

FGRCTVOGPVU	� TGUGCTEJ� KPUVKVWVKQPU	� GVE%� �V�

JCU� KPXQNXGF� KP�C�UGTKGU�QH�EQPUWNVKPI�CPF�

TGUGCTEJ� RTQLGEVU� TGICTFKPI� UWUVCKPCDNG�

CITKEWNVWTCN� EQOOQFKVKGU%� �VU� KPKVKCVKXGU�

KPENWFKPI��:��.QTWO	�gdb��QTRQTCVG�;QEKCN�

:GURQPUKDKNKVA� ,CA	� ;AP"CQ� )ECFGOA	� CPF�

�JKPC��;:�"QR�"GP�"TGPFU	�JCXG�DGEQOG�C�

OWNVK$NGXGN	� OWNVK$CPING	� OWNVK$VGORQTCN�

UVCMGJQNFGT� GPICIGOGPV� RNCVHQTO	� CPF�

UJQYECUG�KVU�YQTM�KP�UWUVCKPCDKNKVA%

�� �����
����	�������
��

& #  �� �����,����������������������������������� �

�QUV�QKN�RCNO�RNCPVCVKQPU�CTG�VTCPUHQTOGF�

HTQO�VTQRKECN�TCKP�HQTGUVU%�"JG�GZRCPUKQP�QH�

QKN�RCNO�RNCPVCVKQPU�JCU�ECWUGF�TCKPHQTGUV�

FGUVTWEVKQP%� �P� �PFQPGUKC� CPF� �CNCAUKC	�

HTQO�ckid�VQ�dbcg	�RCNO�QKN�FGXGNQROGPV�

CEEQWPVGF� HQT� fi�� CPF� ch�� QH� VJG� VQVCN�

NQECN� TCKPHQTGUV� FGUVTWEVKQP� TGURGEVKXGNA�

��#��	� dbcj"%� )NVJQWIJ� VJG� TCVG� QH�

TCKPHQTGUV� FGUVTWEVKQP� KP� �PFQPGUKC�

FGETGCUGF�DA�fb��KP�dbcj�EQORCTGF�YKVJ�

VJG� CXGTCIG� CPPWCN� TCVG� QH� TCKPHQTGUV�

FGUVTWEVKQP� KP� dbbd$dbch	� VJG� TCVG� QH�

TCKPHQTGUV�FGUVTWEVKQP�KP�GOGTIKPI�QKN�RCNO�

ITQYGTU� UWEJ� CU� /JCPC	� �EVG� Fl� �XQKTG	�

�CRWC� �GY� /WKPGC	� �QNQODKC� CPF� VJG�

,GOQETCVKE� :GRWDNKE� QH� �QPIQ� KPETGCUGF�

TCRKFNA�VJG�UCOG�AGCT��%:�	�dbck"%�

�
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"JG�KORCEV�QH�FGHQTGUVCVKQP�KU�OCPKHQNF%�

.QTGUVU� CTG� JWIG� ECTDQP� UKPMU%� "JG�

CDUQTRVKQP�QH�ECTDQP�DA�HQTGUVU�ECP�QHHUGV�

VJG� NCTIG� COQWPV� QH� ECTDQP� FKQZKFG�

IGPGTCVGF�DA�JWOCP�CEVKXKVKGU%�.TQO�ckkb�

VQ�dbbi	�VJG�ECTDQP�CDUQTDGF�DA�HQTGUVU�KU�

GSWKXCNGPV� VQ� CNOQUV� hb�� QH� GOKUUKQPU�

HTQO� HQUUKN� HWGN� DWTPKPI� CPF� EGOGPV�

RTQFWEVKQP� EQODKPGF%� ��CP� GV� CN%� dbcc"%�

,GHQTGUVCVKQP� ECWUGF� DA� QKN� RCNO�

RNCPVCVKQP� EQORTQOKUGU� HQTGUVU��

CDUQTRVKQP� QH� ECTDQP%� )V� VJG� UCOG� VKOG	�

HKTGU�CPF�QVJGT�OGVJQFU�CTG�VCMGP�VQ�ENGCT�

NCPFU� HWTVJGT� KPETGCUG� ITGGPJQWUG� ICU�

GOKUUKQPU	� YJKEJ� JCU� C� JWIG� KORCEV� QP�

ENKOCVG�EJCPIG%�

�

�P�VGTOU�QH�DKQFKXGTUKVA	�VTQRKECN�HQTGUVU�CTG�

VJG� OQUV� DKQFKXGTUG� GPXKTQPOGPV� KP� VJG�

YQTNF%� "JG� WPUWUVCKPCDNG� QKN� RCNO�

FGXGNQROGPV� JCU� ECWUGF� FCOCIG� CPF�

FGITCFCVKQP� QH� VTQRKECN� TCKPHQTGUVU	� YJKEJ�

RQUG�C�JWIG�VJTGCV�VQ�OCPA�URGEKGU	�UWEJ�

CU�VJG��QTPGCP�QTCPIWVCP	�;WOCVTCP�VKIGT	�

CPF�;WOCVTCP�TJKPQ%�;WOCVTCP�TJKPQU�JCXG�

DGEQOG�GZVKPEV�KP�VJG�YKNF�GPXKTQPOGPV�QH�

�CNCAUKC	�YKVJ�HGYGT�VJCP�jb�FKUVTKDWVGF�KP�

VJG� TCKPHQTGUVU� QH� ;WOCVTC	� �PFQPGUKC	�

�CNKOCPVCP	�CPF��QTPGQ���KVVGN	�dbck"%�

�

)V� VJG� UCOG� VKOG	� OCPA� QKN� RCNO�

RNCPVCVKQPU� JCXG� ECWUGF� UGTKQWU� UQEKCN�

RTQDNGOU%�"JGTG�CTG�HTGSWGPV�XKQNCVKQPU�QH�

NCDQT� TKIJVU� UWEJ� CU� EJKNF� NCDQT	� YCIGU�

DGNQY� VJG� OKPKOWO� YCIG	� GZEGUUKXG�

YQTMKPI� JQWTU	� CPF� YQTMGTU� RGTHQTOKPI�

FCPIGTQWU� VCUMU� YKVJQWV� CFGSWCVG�

RTQVGEVKQP%�)NUQ	�QKN�RCNO�RNCPVCVKQPU�JCXG�

TQDDGF�KPFKIGPQWU�VTKDGU�QH�VJG�URCEG�CPF�

TGUQWTEGU� QP� YJKEJ� VJGA� FGRGPFGF%�

�QPHNKEVU� DGVYGGP� QKN� RCNO� RNCPVCVKQP�

EQORCPKGU� CPF� KPFKIGPQWU� VTKDGU� YGTG�

HTGSWGPVNA�TGRQTVGF%

& $  �, ,����,����������������,���������� �

�-�,�CPF�.)��RTGFKEV�VJCV�VJG�ITQYVJ�TCVG�

QH�RCNO�QKN�RTQFWEVKQP�YKNN�UNQY�FQYP�KP�VJG�

EQOKPI� AGCTU� FWG� VQ� VJG� KPETGCUKPINA�

UVTKPIGPV� GPXKTQPOGPVCN� RQNKEKGU� QH�OCLQT�
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RCNO� QKN� KORQTVKPI� EQWPVTKGU� CPF�

UWUVCKPCDNG� CITKEWNVWTCN� RTCEVKEGU%�

,GXGNQRGF� EQWPVTKGU� RTGHGT� VQ� WUG� BGTQ$

FGHQTGUVCVKQP� RCNO� QKN� CPF� TGSWKTG� C�

UWUVCKPCDKNKVA� EGTVKHKECVG� HQT� RCNO�QKN� WUGF�

CU� DKQFKGUGN� CPF� HQQF%� "JG� UWUVCKPCDNG�

EGTVKHKECVG� QH� RTQFWEVU� KU� DCUGF� QP� VJG�

IWKFKPI�TQNG�QH�EQPUWOGT�FGOCPF�HQT�VJG�

GPVKTG�OCTMGV%� �V� KU�GZRGEVGF� VJCV� VJTQWIJ�

EGTVKHKECVKQP	� UWUVCKPCDNG� RTQFWEVU� CPF�

PQP$UWUVCKPCDNG� RTQFWEVU� YKNN� DG�

FKUVKPIWKUJGF	� CPF� VJTQWIJ� EQPUWOGTUl�

EJQKEGU	�UWUVCKPCDNG�RTQFWEVU�YKNN�ITCFWCNNA�

TGRNCEG� PQP$UWUVCKPCDNG� RTQFWEVU� KP� VJG�

OCTMGV	� VQ� RWUJ� VJG� UWUVCKPCDNG�

VTCPUHQTOCVKQP�QH�VJG�GPVKTG�KPFWUVTA��%%.	�

dbck"%�

�

�WTTGPV� OCKPUVTGCO� UWUVCKPCDKNKVA�

UVCPFCTFU� KPENWFG� ;WUVCKPCDNG� �CNO� �KN�

:QWPFVCDNG��:;��"	��CNCAUKCP�;WUVCKPCDNG�

�CNO� �KN� ��;��"	� �PFQPGUKCP� ;WUVCKPCDNG�

�CNO� �KN� ��;��"	� ;WUVCKPCDNG� �KQOCVGTKCNU�

�

�� 7##�$2DD�1#O1�

&11H0���NNN !9I%ADD !G+�"G!��	������	�	���H9D

:QWPFVCDNG� �:;�"	� ;WUVCKPCDNG�)ITKEWNVWTG�

�GVYQTM� �;)�"	� �PVGTPCVKQPCN� ;WUVCKPCDNG�

,GXGNQROGPV� CPF� �CTDQP� �GTVKHKECVKQP�

��;��"	� �KIJ� �CTDQP� ;VQTCIG� ���;"�

OGVJQFU	� GVE%	� COQPI� YJKEJ� :;��� KU� VJG�

OCKP� EGTVKHKECVG� UEJGOG� YKVJ� VJG� YKFGUV�

EQXGTCIG�CPF�JKIJGUV�TGEQIPKVKQP%�

 

We continue to offer RSPO certified, ISCC certified 

or other equivalent certified products in support of 

our customer demands and legal requirements 

(Examples of such national schemes include the 

Malaysian Sustainable Palm Oil (MSPO), 

Indonesia Sustainable Palm Oil (ISPO) and the 

Indian Palm Oil Sustainability Framework (IPOS)). 

Besides, we continue to encourage and support our 

palm product supply chain partners to join the 

RSPO and become RSPO certified.’ 

——Cargill’s Policy on Sustainable Palm 

Oil��
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)U� QH� )RTKN� dbdb	� :;��� JCU� QXGT� dbb�

�JKPGUG� OGODGTU%� �QKPKPI� :;��� YKNN� PQV�

QPNA� DTKPI� IQQF� TGRWVCVKQP� DWV� CNUQ�

HKPCPEKCN�DGPGHKVU� VQ�VJG�EQORCPA%�)�dbcj�

UVWFA� DA� �NKOCVG� )FXKUGTU� UJQYGF� VJCV�

:;���OGODGTU� QWVRGTHQTO� PQP$OGODGT�

+�GAD�HGDA!P�0191#+#F1�H"$ H"$�
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EQWPVGTRCTVU(�KP�VJG�RCUV�HKXG�AGCTU%�:;��$

EGTVKHKGF� EQORCPKGUl� RGTHQTOCPEG�

QWVRGTHQTOGF� VJG� .";-� �WTUC� �CNCAUKC�

�CNO��KN��NCPVCVKQP� �PFGZ�DA�h�%� �P�dbch	�

FWG� VQ� KNNGICN� NQIIKPI� QH� fg� USWCTG�

MKNQOGVGTU� QH� HQTGUV� CPF� RGCVNCPF� CPF�

HCKNWTG� VQ� GHHGEVKXGNA� EQPVTQN� HQTGUV� HKTGU	�

:;��� VGORQTCTKNA� UWURGPFGF� �CNCAUKCP�

RCNO�QKN�RTQFWEGT�����/TQWR%��CTIKNN	��GUVND	�

#PKNGXGT	� �CTU	� CPF� QVJGT� OCPWHCEVWTGTU�

JCXG�UWEEGUUKXGNA�TGOQXGF�����/TQWR�HTQO�

VJGKT� UWRRNKGT� NKUVU%� )HVGT� TGICKPKPI� KVU�

EGTVKHKECVKQP	� ���� UJCTGU� TQUG� g�� �%%.	�
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/NQDCNNA	�VJG�UWRRNA�QH�UWUVCKPCDNG�RCNO�QKN�

KU� NQY� CPF� FGOCPF� HTQO� DWAGTU� KU�

KPUWHHKEKGPV%� :;��� FCVC� UJQYU� VJCV�

EWTTGPVNA�ck��QH�VJG�YQTNF�U�RCNO�QKN	�CDQWV�

cg%ck� OKNNKQP� VQPU	� JCU� DGGP� EGTVKHKGF� DA�

:;��%�)P�-�)�UVWFA�UJQYGF�VJCV�QPNA�gb��

QH�:;���EGTVKHKGF�RCNO�QKN�YCU�RWTEJCUGF%�

�P�-WTQRG	�if��QH�RCNO�QKN�KORQTVGF�HQT�VJG�

HQQF	� CPKOCN� HGGF	� CPF� QNGQEJGOKECN�

UGEVQTU� YCU� EGTVKHKGF� UWUVCKPCDNG� ��,�	�

dbck"	� DWV� KP� �JKPC	� NGUU� VJCP� d�� QH�

KORQTVGF� RCNO� QKN� KU� EGTVKHKGF� KP� dbck	�

FGETGCUGF�HTQO�d%i��KP�dbcj��:;��	�dbdb"%�

�

�P� TGEGPV� AGCTU	� YKVJ� CP� GORJCUKU� QP�

UWUVCKPCDNG� FGXGNQROGPV	� VJG�

FGXGNQROGPV� QH� UWUVCKPCDNG� RCNO� QKN� KP�

�JKPC�JCU�GPEQWPVGTGF�PGY�QRRQTVWPKVKGU%�

)V� JQOG	� �JKPC� JCU� YTKVVGP� GEQNQIKECN�

EKXKNKBCVKQP�KPVQ�VJG��QPUVKVWVKQP	�OCMKPI�KV�

ENGCT� VJCV� nITGGP� YCVGT� CPF� ITGGP�

OQWPVCKPU�CTG� VJG�IQNFGP�OQWPVCKPU�CPF�

UKNXGT� OQWPVCKPUn� m�QWPVCKPU	� TKXGTU	�

HQTGUVU	� HCTONCPFU	� NCMGU	� CPF� ITCUUNCPFU�

CTG� C� NKHG� EQOOWPKVA� mUJQWNF� GODGF� KP�

FGXGNQROGPV� EQPEGRV%� �PVGTPCVKQPCNNA	�

�JKPC�VCMGU�UWUVCKPCDNG�FGXGNQROGPV�CU�C�

DCUKE� PCVKQPCN� RQNKEA	� KORNGOGPVU� VJG� #��

;WUVCKPCDNG� ,GXGNQROGPV� /QCNU	� CPF�

HQTOWNCVGU� �JKPClU� �CVKQPCN� RNCP� QP�

�ORNGOGPVCVKQP� QH� VJG� dbeb� )IGPFC%�

�GCPYJKNG	� �JKPC� KU� FGGRNA� KPXQNXGF� KP�

INQDCN�ENKOCVG�IQXGTPCPEG	�RNCAU�C�NGCFKPI�

TQNG� KP� PGIQVKCVKPI� VJG� �CTKU� )ITGGOGPV	�

CPF� OCMGU� C� UVTQPI� EQOOKVOGPV� VQ�

TGFWEKPI�ITGGPJQWUG�ICU��/�/"�GOKUUKQPU%�

�JKPC�KU�CNUQ�YQTMKPI�JCTF�VQ�RTQOQVG�VJG�
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KORNGOGPVCVKQP� QH� VJG� /TGGP� �:�	�

GPEQWTCIG� �JKPGUG� EQORCPKGU� QRGTCVKPI�

QXGTUGCU� VQ� QDUGTXG� NQECN� GPXKTQPOGPVCN�

NCYU	�CPF�TGIWNCVKQPU�CPF�ECNN�QP�VJGO�VQ�

TCKUG�GPXKTQPOGPVCN�UVCPFCTFU%�"JG��JKPGUG�

IQXGTPOGPV� CNUQ� CFXQECVGU� VJG�

GUVCDNKUJOGPV� QH� ITGGP� DCPMU� VQ� RTQXKFG�

HWPFKPI�HQT�ITGGP�RTQLGEVU%�

�

�JKPC�YKNN�JQUV����cg�KP��WPOKPI�KP�dbdb%�

"JKU� YKNN� DG� C� ITGCV� VKOG� VQ� FGOQPUVTCVG�

�JKPC� lU� NGCFKPI� CEVKQPU� KP� UVCXKPI� QHH�

ENKOCVG�EJCPIG%��WTDKPI�FGHQTGUVCVKQP�CPF�

RTQVGEVKPI� VTQRKECN� TCKPHQTGUVU� YKNN� DG� C�

VQRKE�QH�KPVGTPCVKQPCN�EQPEGTP%�;WUVCKPCDNG�

RCNO�QKN�RTQFWEVKQP	�RTQEGUUKPI	�VTCFG	�CPF�

WUGU� CTG� KORQTVCPV� CURGEVU� QH� VTQRKECN�

TCKPHQTGUV�RTQVGEVKQP%�

�

)V�VJG�UCOG�VKOG	��JKPGUG�EQPUWOGTU�JCXG�

DGIWP� VQ� RWV� HQTYCTF� JKIJGT� UWUVCKPCDNG�

TGSWKTGOGPVU� HQT� VJG� RTQFWEVU� VJGA�

RWTEJCUGF%� ;AP"CQ�U� dbck� �JKPC�

;WUVCKPCDNG� �QPUWORVKQP� :GRQTV� UJQYU�

VJCV� OQTG� VJCP� ib�� QH� EQPUWOGTU� CTG�

YKNNKPI�VQ�RCA�JKIJGT�RTKEGU�HQT�UWUVCKPCDNG�

RTQFWEVU%�)OQPI�VJGO	�if%ee��CPF�hb%bj��

QH�EQPUWOGTU�CTG�YKNNKPI�VQ�RCA�C�g��$eb��

RTGOKWO�HQT�HQQF�CPF�FCKNA�PGEGUUKVKGU%�

�

>�KPM%A
��TJ�#KY�

�ECPMA�BA��MAIEPI�%PNOKIAMN�#%%ALOA&� �

�P� dbcj	� :;��	� %%.� �JKPC	� CPF� �.�)�

LQKPVNA� NCWPEJGF� VJG� �JKPC� ;WUVCKPCDNG�

�CNO��KN�)NNKCPEG���;��)"%�)V�RTGUGPV	�))�	�

�CTIKNN���JKPC"	��;��	��l�TDCN���JKPC"	��CTU	�

�KPIJWK� /TQWR	� �WUKO� �CU	� �CTTA�

�CNNGDCWV	� �,�	� CPF� �WTGCW� $GTKVCU� ��$"�

JCXG�DGEQOG�OGODGTU%��;��)�lU�XKUKQP�KU�

VQ�OCMG�UWUVCKPCDNG�RCNO�QKN�C�OCKPUVTGCO�

EQOOQFKVA�KP�VJG��JKPGUG�OCTMGV%��VU�IQCN�
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KU� VQ� CFXQECVG� VJCV� OCLQT� RNCAGTU� KP� VJG�

RCNO�QKN�XCNWG�EJCKP�OCMG�EQOOKVOGPVU�QP�

UWUVCKPCDNG� RCNO� QKN� CPF� VCMG� ITCFWCN�

CEVKQP�VQ�RTQOQVG�FGOCPF�HQT�UWUVCKPCDNG�

RCNO�QKN�KP��JKPC%��V�ECNNU�HQT�LQKPV�GHHQTVU�VQ�

UWRRQTV� VJG�RTQFWEVKQP�CPF�EQPUWORVKQP�

QH�UWUVCKPCDNG�RCNO�QKN�VJCV�EQORNKGU�YKVJ�

PCVKQPCN� NCYU	� UWUVCKPCDNG� RCNO� QKN�

RTQFWEVKQP� RTKPEKRNGU	� CPF� UWUVCKPCDNG�

CITKEWNVWTCN�EQPEGRVU%

�����	�
����,����
).�,�����
.�
(���4
�1�3.��.��	�.�


)�%%.��dbck"�UVWFA�UJQYU�VJCV�RTQOQVKPI�

UWUVCKPCDNG� CITKEWNVWTCN� EQOOQFKVKGU� ECP�

DG� ECTTKGF� QWV� CV� VJTGG� NGXGNU'� RTQFWEV	�

KPFWUVTA	� CPF� EQWPVTA%� "JG� RTQFWEV� NGXGN�

TGHGTU�VQ�VJG�RTQOQVKQP�QH�VJG�UWUVCKPCDKNKVA�

QH� VJG� RTQFWEV� KVUGNH� VJTQWIJ� VJG�

KORNGOGPVCVKQP�QH�UWUVCKPCDKNKVA�UVCPFCTFU�

CPF�EGTVKHKECVKQP(�VJG�KPFWUVTA�NGXGN�TGHGTU�VQ�

CITGGOGPVU� QT� CNNKCPEGU� COQPI�

UVCMGJQNFGTU�UWEJ�CU�EQORCPKGU	�KPXGUVQTU	�

CPF� �/�U� VQ� RTQOQVG� VJG� UWUVCKPCDNG�

FGXGNQROGPV�QH�VJG� KPFWUVTA(�VJG�PCVKQPCN�

NGXGN� TGHGTU� VQ� VJG� UVCVGlU� EQOOKVOGPV� VQ�

VJG� RTQOQVKQP� QH� UWUVCKPCDNG� RTQFWEVU	�

KORTQXKPI� VJG� UWUVCKPCDKNKVA� QH� RTQFWEVU�

CPF� KPFWUVTA� CNNKCPEGU� CETQUU� VJG�PCVKQPCN�

OCTMGV%�

�

)V�RTGUGPV	�VJG�UWUVCKPCDNG�FGXGNQROGPV�QH�

RCNO� QKN� KP� �JKPC� OCKPNA� FGRGPFU� QP�

LQKPKPI� :;��� OGODGTU� CPF� RWTEJCUKPI�

:;��� EGTVKHKGF� RCNO� QKN%� "JG� �;��)�

GUVCDNKUJGF� KP� dbcj� KU� UVKNN� KP� KVU� KPHCPEA%�

)NVJQWIJ�:;���JCU�DGGP�GUVCDNKUJGF�HQT�ch�

AGCTU	� KV�UVCTVGF� NCVG� KP��JKPC�CPF�JCU�PQV�

AGV� GUVCDNKUJGF� GZVGPUKXG� XKUKDKNKVA� CPF�

KPHNWGPEG%� "JG� RTQRQTVKQP� QH� UWUVCKPCDNG�

RCNO�QKN�WUGF�KP�VJG��JKPGUG�OCTMGV�KU�NQY	�

CPF� KVU� FGXGNQROGPV� HCEGU� UGXGTCN�

EJCNNGPIGU%� �

�


"EFG�� %��$� B�� CB%"�1� E�D."E�&�AG� �A��

E�%�I�AG�:."��A���

 

"If the promotion of sustainable palm oil in China 

is driven only by civil society, it will be ineffective 

and slow. Only if the state joined will it be effective. 

The orderly development of the palm oil industry in 

Indonesia and Malaysia and their emphasis on the 

environment is due to attention from the national 
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government. It is mandatory from the national level 

that the plantations must comply with sustainable 

standards. EU's increasing requirements for 

sustainable palm oil also force the process of 

sustainable palm oil in Indonesia. 

——Head of an overseas plantation  

 

"At present, most of the certified palm oil is mainly 

sold to Europe. Most palm oil imported to China is 

not certified. The main reason is that downstream 

customers do not need it. Many times, our business 

can only provide products according to customer 

needs. The problem in the Chinese market is that 

the downstream does not pay much attention to 

sustainability, and the government does not pay 

much attention to it either. We still have many other 

environmental issues, so the problem of palm oil 

may not be on the agenda. This issue requires 

government intervention and support. Otherwise, 

according to the current stage of social 

development and public awareness, it is difficult to 

improve the situation in the short term. " 

——Head of CSR of an agribusiness group 

�

)P� KORGVWU� UJQWNF� DG� IKXGP� VQ� VJG�

RTQFWEVKQP� UKFG� HQT� VJG� UWUVCKPCDNG�

VTCPUHQTOCVKQP� QH� VJG� UWRRNA� EJCKP%� "JG�

�PFQPGUKCP� CPF� �CNCAUKCP� IQXGTPOGPVU�

JCXG�KORNGOGPVGF�UWUVCKPCDNG�EGTVKHKECVKQP�

UEJGOGU� TGURGEVKXGNA� ��;��� CPF� �;��"	�

TGSWKTKPI�FQOGUVKE�ITQYGTU�VQ�EQORNA�YKVJ�

UWUVCKPCDNG� RCNO� QKN� UVCPFCTFU%� �QYGXGT	�

VJG��JKPGUG�IQXGTPOGPV�JCU�PQV�OCFG�CPA�

UVCVGOGPV� TGICTFKPI� RCNO� QKN%� "JG� ITGGP�

UWRRNA�EJCKP�RQNKEA�KU�UVKNN�DGKPI�FGUKIPGF%�

�V�NCEMU�C�EQTTGURQPFKPI�GXCNWCVKQP�UAUVGO(�

VJWU	� EQORCPKGU� NCEM� VJG� KPEGPVKXG� VQ�

RWTEJCUG�UWUVCKPCDNG�RCNO�QKN%�-XGP�UQOG�

HQTGKIP� EQORCPKGU� YKVJ� INQDCN�

EQOOKVOGPVU�JCXG�NQYGTGF�VJGKT�UVCPFCTFU�

KP��JKPC%�

�

�CPA�QVJGT� GPXKTQPOGPVCN� KUUWGU� UWEJ� CU�

CKT�RQNNWVKQP�TGOCKP�VQ�DG�UQNXGF�KP��JKPC	�

UQ� VJG� RTKQTKVA� QH� RCNO� QKN� KU� NQY%� ;KPEG�

�JKPC� KU� C� RCNO� QKN� KORQTVGT	� �JKPC� ECP�

RTQOQVG� UWUVCKPCDNG� RCNO� QKN� HTQO�OCPA�

RGTURGEVKXGU� UWEJ� CU� VTCFG	� FKRNQOCEA	�

GPXKTQPOGPVCN� RTQVGEVKQP	� CITKEWNVWTCN�

RTQFWEVKQP	� CPF� EQPUWORVKQP%� �Q� QPG�

FGUKIPCVGF� IQXGTPOGPV� CIGPEA� KU�

TGURQPUKDNG� HQT� VJKU� KUUWG	�CPF� VJGTG� KU�PQ�

ENGCT� KPVGT$OKPKUVGTKCN� EQQRGTCVKQP�

OGEJCPKUO%� "JG� OCKP� IQXGTPOGPV�

CIGPEKGU� EWTTGPVNA� KPXQNXGF� KP� RTQOQVKPI�

UWUVCKPCDNG�RCNO�QKN�KP��JKPC�KU��.�)%� �

�

���BA��� F.FG�"A��%�� C�%&� B"%� "A�E��F�F�
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“Plantations barely enjoy the benefits of 

certification. Costs have increased, but oil prices 

have not increased; futures market quotes have not 

distinguished between sustainable and 

unsustainable palm oil prices. For large 

plantation companies, the cost pressure caused by 

certification is not particularly high, but for 

smallholders, the cost pressure will be great. 

Certification also contains a lot of corporate 

social responsibility, which is a burden on the 

plantation. " 

——Head of an overseas plantation 

 

"At present, we are researching sustainable palm 

oil internally. Will we finally practice it? There is 

much consideration. Are suppliers willing to 

provide sustainable palm oil without price 

increases? Are we willing to bear the increased 

cost to enhance consumer experiences? Now that 

public awareness is not high, many companies still 

lack motivation. " 

——Head of Public Affairs of a dairy company  

 

"To choose which certification scheme is not only 

a question of cost but a question of awareness. The 

benefits that companies get from certification 

(improved management, cost savings, etc.) will be 

greater than costs. With the increase in public 

awareness of environmental protection, more 

consumers will be willing to pay more for 

sustainable products. There is a demand for 

sustainable products, but there is a process of 

awareness cultivation. This is a systematic project. 

" 

——A NGO representative in China 

 

"JG�EQUV�FKUCFXCPVCIG�QH�UWUVCKPCDNG�RCNO�

QKN�KU�TGHNGEVGF�KP�GXGTA�UVCIG�QH�VJG�RCNO�QKN�

XCNWG� EJCKP%� �P� dbcc	� VJG� �PFQPGUKCP�

IQXGTPOGPV� YKVJFTGY� HTQO� :;��� CPF�

KPVTQFWEGF� VJG� �;��	� HQTEKPI� QKN� RCNO�

ITQYGTU� VQ� KORNGOGPV� VJKU� UVCPFCTF� CPF�

QDVCKP� VJG� �;��� EGTVKHKECVKQP%� �GECWUG�

:;��� CPF� �;��� EGTVKHKECVKQPU� CTG� PQV�

KPVGTNKPMGF	� GCEJ� EGTVKHKECVKQP� TGSWKTGU� C�

UGRCTCVG� HGG%��CPA� RNCPVCVKQPU� JCXG� QPNA�

QDVCKPGF��;���EGTVKHKECVKQP�CU�TGSWKTGF�DA�

VJG� �PFQPGUKCP� IQXGTPOGPV� DWV� CTG�

TGNWEVCPV� VQ� QDVCKP� :;��� EGTVKHKECVKQP� CV�

VJGKT�QYP�GZRGPUG%�

�

.QT� EQORCPKGU� VJCV� RWTEJCUG� RCNO� QKN	�

DGECWUG�VJG�RTQFWEVKQP�CPF�RTQEGUUKPI�QH�

UWUVCKPCDNG� RCNO� QKN� TGSWKTG� OQTG�

KPXGUVOGPV	� VJG� RTKEG� QH� UWUVCKPCDNG� RCNO�

QKN�KU�JKIJGT�VJCP�QTFKPCTA�RCNO�QKN%�"JG�XCUV�

OCLQTKVA� QH� RCNO� QKN� KU� GZRQTVGF� VQ�

FGXGNQRKPI� EQWPVTKGU%� �QORCTGF� YKVJ�

FGXGNQRGF� EQWPVTKGU	� EQORCPKGU� KP�

FGXGNQRKPI� EQWPVTKGU� CTG� OQTG� RTKEG�

UGPUKVKXG	�VJWU�RCA�OQTG�CVVGPVKQP�VQ�RTKEG�

VJCP� UWUVCKPCDKNKVA%� �WT� KPVGTXKGY� HQWPF�

VJCV�KP�OQUV�ECUGU	�VJG�EQUVU�QH�RWTEJCUKPI�
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EGTVKHKGF� RCNO� QKN� HQT� NCTIG� EQORCPKGU� KP�

-WTQRG�CPF�VJG�#;�CTG�KPVGTPCNKBGF�CPF�CTG�

PQV� VTCPUHGTTGF� VQ� EWUVQOGTU(� DWV� HQT�

FQOGUVKE� EQORCPKGU	� VJG� EQUV� QH�

UWUVCKPCDNG� RCNO� QKN� KU� VQQ� JKIJ� VQ�

KPVGTPCNKBG� CPF� VTCPUHGT� COQPI� UWRRNA�

EJCKP� HKTOU%� �QORCPKGU� VJCV� WUG�

UWUVCKPCDNG� RCNO� QKN� RTQFWEVU� QHVGP� RCA�

GZVTC� EQUVU	� DWV� VJGA� ECPPQV� KPETGCUG� VJG�

RTKEGU�QH�VJGKT�RTQFWEVU�CU�VJGA�YQTTA�CDQWV�

NQUKPI�EWUVQOGTU�KP�OCTMGV�EQORGVKVKQP%� �

�

.QT� EQORCPKGU� RNCPPKPI� VQ� RWTEJCUG�

UWUVCKPCDNG�RCNO�QKN	�VTCEKPI�VJG�UQWTEG�QH�

RCNO�QKN�OCA�KPETGCUG�VJG�QRGTCVKPI�EQUVU�

QH�VJG�EQORCPA%�"JG�RCNO�QKN�XCNWG�EJCKP�KU�

JKIJNA� EQORNGZ%� �CPA� EQORCPKGU� UQWTEG�

RCNO�QKN�HTQO�XCTKQWU�OKNNU�CPF�RNCPVCVKQPU%�

�V� KU�XGTA�FKHHKEWNV� VQ�GZVGPF�VTCEGCDKNKVA� VQ�

CNN� UVCMGJQNFGTU� WRUVTGCO%� �QORCPKGU�

PGGF� VQ� KPXGUV� CFFKVKQPCN� ECRKVCN� CPF�

VGEJPQNQIA� VQ� CEJKGXG� C� HWNNA� VTCPURCTGPV�

UWRRNA� EJCKP%� �QUV� EQORCPKGU� VJCV� JCXG�

CEJKGXGF�UWUVCKPCDNG�RCNO�QKN�RTQEWTGOGPV�

CTG� NCTIG� OWNVKPCVKQPCNU%� �QUV� �JKPGUG�

EQORCPKGU� YG� KPVGTXKGYGF� JCXG� PQV� AGV�

VCMGP�CEVKQP%�

�

“We publish a progress report on sustainable palm 

oil every year. Our suppliers cover over 15000 mills. 

We are collecting all mill data and are working to 

increase traceability to the plantation. We ask our 

suppliers to sign our sustainable palm policy and 

provide mill data. We sometimes do an onsite check 

on our suppliers. In some countries such as 

Malaysia, we also provide a training program or 

engagement program to support our suppliers. “ 

——Lead of sustainable palm oil in an 

agribusiness group  

�

)V� VJG�UCOG�VKOG	�EQORCPKGU� VJCV�CFJGTG�

VQ�UVTKEV�UWUVCKPCDKNKVA�UVCPFCTFU�YKNN�YQTTA�

CDQWV�VJG�NQUU�QH�EWUVQOGTU�CHVGT�TGSWKTKPI�

GZVTC�EGTVKHKECVKQP�RTQEGUUGU(�VJKU�EJCNNGPIG�

KU�RCTVKEWNCTNA�GXKFGPV�KP�DCPMU'�C�DCPM�ECP�

QPNA� TGUVTKEV� VJGKT� EWUVQOGT� DWV� ECPPQV�

RTGXGPV� EWUVQOGTU� HTQO� IGVVKPI� OQPGA�

HTQO�QVJGT�DCPMU%�

�

�!"E���"AF.��"�"�AG��BAF.&�E��J�E�A�FF� �

�

“We found that companies are mainly concerned 

about three issues: first is government’s attitude 

and whether there is policy support; second is the 

cost increase, who will bear it, and what impact will 

it have on the business operations; third is whether 

consumers are willing to pay for sustainable 
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products. " 

——Project Manager of an INGO 

 

"(Sustainable policy) is a global requirement. If our 

customers fail to meet the requirements, they cannot 

pass the credit approval, and there must be a 

rectification plan timetable; but this is only our 

bank's request for customers, and it cannot prevent 

customers from obtaining funds from other banks. 

Companies are willing to obtain RSPO certification, 

but often because the internal processes are 

complicated, they fail to do so. Only if the banking 

industry joins forces could companies' change their 

behaviors.  " 

——Head of a bank's sustainable 

development department 

 

1D2&MC�EN7�RTRS&.M&AKD�O&K2�N.K�.R�2&.MKW�

BNMBDMS7&SDC� .M� 2T7NOD� &MC� SGD� $"��

1N2DRS.B� BNMRT2D7R � &MC� SGD� .MCTRS7W@R�

OD7BDOS.NM� NE� O&K2� N.K� &MC� .SR�

DMU.7NM2DMS&K� &MC� RNB.&K� O7NAKD2R� .R�

7DK&S.UDKW�U&FTD��8NM�BD7S.E.DC�O&K2�N.K�B&M�

D&R.KW� E.MC� ATWD7R� .M� 0G.M&�� RN� 2&MW�

BN2O&M.DR�K&B0�SGD�2NS.U&S.NM�SN�B&77W�NTS�

;":9� BD7S.E.B&S.NM�� ;":9� .09:�

PTDRS.NMM&.7DR�RGN<�SG&S�SGD�2&.M�7D&RNM�

<GW� 2NRS� 0G.MDRD� 2&MTE&BST7D7R� CN� MNS�

TRD� BD7S.E.DC� O&K2� N.K� .R� SG&S� SGD7D� .R� MN�

BNMRT2D7� CD2&MC�� %%3� .MSD7U.D<DC�

(�


�ODNOKD�.M�&��
%��RT7UDW��NMKW�%'��NE�

7DRONMCDMSR� <D7D� &<&7D� NE� SGD�

CDEN7DRS&S.NM�B&TRDC�AW�N.K�O&K2�OK&MS&S.NM��

3N7� 2NRS� 7DRONMCDMSR�� SGD� 7DK&S.NMRG.O�

ADS<DDM�CDEN7DRS&S.NM�&MC�O&K2�N.K�.R�MNS�

&R� RS7NMF� &R� SG&S� NE� CDEN7DRS&S.NM� &MC�

O&OD72&0.MF� N7� RSNB0A7DDC.MF� �%%3��

�
%���� #GD� �
%�� 0G.M&� "TRS&.M&AKD�

0NMRT2OS.NM�;DON7S�AW�"WM#&N�RGN<R�SG&S�

NMKW����(��NE�7DRONMCDMSR�7DBNFM.>DC�SGD�

;":9� K&ADK�� #GD� BTKS.U&S.NM� NE� BNMRT2D7�

&<&7DMDRR�.R�&�RWRSD2&S.B�O7NBDRR��&MC�SGD�

BNRS� .R�UD7W�G.FG�� 5S� .R�UD7W�C.EE.BTKS�SN�7DKW�

NM� NMD� BN2O&MW� SN� B&77W� NTS� BNMRT2D7�

&<&7DMDRR�7&.R.MF��1T7.MF� SGD� .MSD7U.D<��&�

BN2O&MW� RS&SDC� SG&S� SGDW� G&UD� S7.DC� SN�

O7N2NSD� RTRS&.M&AKD� O&K2� N.K� O7NCTBSR�� 5S�

BNRSR�SGD2�SDMR�NE�2.KK.NMR�&�WD&7��ATS�SGD�

7DRTKS�.R�MNS�R&S.RE&BSN7W��
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Case: Development of Forest Stewardship Council (FSC) certification in China

 
Similar to RSPO, FSC is a sustainable solution. FSC certification is the most influential forest 
certification in the world. FSC has formulated 10 principles and 56 standards to measure whether a 
company has achieved good forest management. The promotion of FSC in China can lend reference to 
RSPO. 
The promotion of FSC in China is driven by the needs of the international market: domestic wood 
processing companies, especially export-oriented ones, consciously adapt to the needs of foreign 
buyers and begin to carry out the FSC chain of custody �CoC  certification. In 1999, FSC issued 
the first CoC certificate in China. By 2001, 17 forest processing companies in China had obtained FSC 
certification. 
WWF began to participate in the promotion of FSC in China after February 2000. The development of 
FSC in China is supported by the State Forestry Administration and other national ministries and 
commissions. Under the joint promotion of State Forestry Administration, the Chinese Academy of 
Forestry and WWF China, a forest certification working group was established in Beijing in May 2001, 
and the State Forestry Administration established the China Forest Certification Leading Group in 
July 2001 to coordinate the establishment of China's forest certification scheme. In 2002, IKEA joined 
WWF’s efforts to promote responsible forest management. In 2003, the German Investment and 
Development Company (DEG)further fund the cooperation between WWF and IKEA and support the 
sustainable forest management pilots carried out by Baihe Forestry Bureau and the Youhao Forestry 
Bureau. FSC certification gradually landed in China. In 2007, the FSC China Working Group was 
established. The growth of FSC certification is also getting faster in China, and in recent years it has 
reached the point where every day there are companies getting certification. With the joint promotion 
of all parties, as of October 2016, FSC certified forest area reached nearly 1 million hectares, and 
more than 4,800 companies were certified. 
Unlike forestry, most of the palm oil imported in China is used for domestic consumption, and a small 
part is re-exported after processing. Therefore, foreign buyers have little influence on China's palm oil 
value chain. This poses a serious challenge to the promotion of RSPO in China. However, the 
development of FSC certification in China can still give RSPO some suggestions for future promotion: 
1. RSPO's palm oil development should also be promoted by consumes. The vitality of certification 
comes from the market; 2. The leading role of demonstration/pilot is indispensable; 3. It is essential to 
winning the support of government agencies. 

(Source: FSC website, WWF website and interview) 



�

���

�


B.EG!�� ,(-F� �E�� ABG� C�1"A:� �AB.:!�

�GG�AG"BA�

�

"The status and influence of international NGOs 

are not enough in China. It is difficult to access 

the substance. Many organizations do relatively 

shallow things." 

——A NGO representative in China 

�

,WTKPI�VJKU�TGUGCTEJ	�YG�JCXG� KPVGTXKGYGF�

OQUV� EKXKN� UQEKGVA�QTICPKBCVKQPU� VJCV� JCXG�

RCNO�QKN$TGNCVGF�RTQLGEVU�KP��JKPC%��CNO�QKN�

KU�QHVGP�KPENWFGF�KP�HQTGUVTA�RTQLGEVU�CNQPI�

YKVJ�UQADGCPU	�RWNR	�CPF�EQEQC	�CU�RCTV�QH�

VJG�KPKVKCVKXG�VQ�RTQOQVG�BGTQ�FGHQTGUVCVKQP%�

)U� VJG� RCNO� QKN� KPFWUVTA� KPXQNXGU�

UVCMGJQNFGTU� HTQO� QVJGT� EQWPVTKGU	�

GHHGEVKXG� CEVKXKVKGU� TGSWKTG� ETQUU$PCVKQPCN�

EQQTFKPCVKQP	� YJKEJ� JCU� TGNCVKXGNA� JKIJ�

TGSWKTGOGPVU�HQT��/��ECRCEKVA%�

�

�TQLGEVU�QH�FQOGUVKE��/�U�UWEJ�CU�RQNKEA�

CFXQECEA	�HKGNF�XKUKVU	�CPF�QPNKPG�RTQOQVKQP�

CTG�QHVGP�UJQTV$VGTO�CPF�QPG$VKOG%�:GUWNVU�

CEJKGXGF�CTG�NKOKVGF%��QOOWPKECVKQP�YKVJ�

IQXGTPOGPV� CIGPEKGU�OCKPNA� FGRGPFU� QP�

KPFWUVTA� CUUQEKCVKQPU%� ,KTGEV�

EQOOWPKECVKQP� YKVJ� IQXGTPOGPV�

OKPKUVTKGU�KU�TCTG%�,QOGUVKE��/�U�JCXG�PQV�

AGV�DGEQOG�C�RQYGTHWN�RTQOQVGT�QH�OCTMGV�

VTCPUHQTOCVKQP%� /NQDCNNA	� VJG� PWODGT� QH�

�/�U�RCTVKEKRCVKPI�KP�VJG�UWUVCKPCDNG�RCNO�

QKN�KPKVKCVKXG�KU�HCT�HTQO�GPQWIJ(�UQOG��/�U�

YKVJ� TGNGXCPV� KPVGTPCVKQPCN� KPKVKCVKXGU� FQ�

PQV�JCXG�C�VGCO�KP��JKPC�VQ�OCPCIG�RCNO�

QKN�RTQLGEVU%�
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)NN� UVCMGJQNFGTU� CNQPI� VJG� RCNO� QKN� XCNWG�

EJCKP� ECP�RCTVKEKRCVG� KP� VJG�RTQOQVKQP�QH�

UWUVCKPCDNG� RCNO� QKN	� VQ� CEJKGXG�

IQXGTPOGPV� NGCFGTUJKR	� GPVGTRTKUG�

RCTVKEKRCVKQP	� RWDNKE� YGNHCTG� RTQOQVKQP	�

OGFKC�RWDNKEKVA	�CPF�YKP$YKP�EQQRGTCVKQP%�

%G�JGTGDA�RTQRQUG�TGEQOOGPFCVKQPU�HQT�

FKHHGTGPV� UVCMGJQNFGTU� CNQPI� VJG� RCNO� QKN�

XCNWG�EJCKP%� �

�
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"Palm oil products are not fully recognized in 

China. Consumers may feel that (palm oil) has 

some disadvantages. We will not actively promote 

the use of palm oil in our products. The use of 

vegetable oil in the dairy industry will have a bad 

impact. To promote sustainable palm oil, we must 

first reverse the public's negative perception of 

palm oil, then we can raise their awareness. 

——Head of Supply Department of a dairy 

company  

�

"End consumers do not have enough knowledge 

about palm oil. They tend to think of food safety 

rather than deforestation when talking about palm 

oil. Consumers may also think that if palm oil is 

harmful, then we should not use it. These are all due 

to a lack of knowledge. Many organizations and 

companies are concerned about sustainable 

development but lack a systematic mechanism to 

gather the power of everyone; many investors 

besides us have various channels to market 

sustainable palm oil.”  

——Head of a bank's sustainable development 

department 

 

"The current national policy is still more focused on 

the issue of pollution prevention, so investors will 

also be more concerned about this issue and pay 

less attention to the problem of deforestation. If 

investors are to encourage companies to purchase 

sustainable palm oil, they must first be educated on 

the issue. " 

——A research institute �

�

�QQMKPI� CV� VJG� FGXGNQROGPV� QH� .;��

EGTVKHKECVKQP� RTQOQVKQP� KP� �JKPC	� YG� ECP�

HKPF� VJCV� VJG� UWEEGUU� QH� OCPA� KPKVKCVKXGU�

FGRGPFU� QP� VJG� RTGUUWTG� HTQO� VJG� GPF$

WUGTU%� �P� �JKPC	� RCNO� QKN� KUP�V� UQNF� CU� C�

RTQFWEV� CU� UQADGCP� QKN� CPF� TCRGUGGF� QKN	�

DWV�CU�QPG�QH�VJG�TCY�OCVGTKCNU�KP�XCTKQWU�

RTQFWEVU	�TGUWNVKPI�KP�C�NCEM�QH�HCOKNKCTKVA�QH�

RCNO�QKN� HTQO�EQPUWOGTU	�PQV� VQ�OGPVKQP�

HWTVJGT� KPVGTGUV� VQ� WPFGTUVCPF� VJG�

GPXKTQPOGPVCN� CPF� UQEKCN� RTQDNGOU� VJCV�

QEEWT�KP�VJG�RTQFWEKPI�EQWPVTA%�

�

�PFWUVTA� CPF� EQPUWOGT� CFXQECEA� OWUV�

UVCTV�YKVJ�WPFGTUVCPFKPI�VJG�KPFWUVTA�CPF�

EQPUWOGTU%� :;���JCU� EQPFWEVGF� TGNGXCPV�

TGUGCTEJ� QP� WPFGTUVCPFKPI� VJG� EWTTGPV�

UVCVWU� QH� VJG� KPFWUVTA%� �GZV	� KV� ECP� LQKP�

OCTMGV�KPVGNNKIGPEG�EQORCPKGU�VQ�EQPFWEV�

UGIOGPVCVKQP�CPCNAUKU��FKXKFGF�DA�RTQFWEV�

ECVGIQTA	�DTCPF	�TGIKQP	�EQPUWOGT�CIG	�GVE%"�

VQ� QDVCKP� FGVCKNU� QP� EQPUWOGT� DGJCXKQT	�
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CPF�VQ�WPFGTUVCPF�VJG�QXGTCNN�RKEVWTG�QH�VJG�

FQOGUVKE�RCNO�QKN�EQPUWOGT�OCTMGV%�

�

�P�VQR�QH�VJCV	�:;���ECP�RTQOQVG�TGUGCTEJ�

CPF�EQPUWOGT�GFWECVKQP�QP�RCNO�QKN�HTQO�

OWNVKRNG� CPINGU� UWEJ� CU� JGCNVJ	�

GPXKTQPOGPVCN� RTQVGEVKQP	� CPF� GEQPQOA	�

VJTQWIJ� XCTKQWU� EQOOWPKECVKQP�

OGEJCPKUOU��UWEJ�CU��;��)�TGIWNCT�TQWPF�

VCDNG	�;AP"CQ�)ECFGOA�NCWPEJGF�DA�;AP"CQ	�

gdb�;QEKCN�:GURQPUKDKNKVA�,CA	��:��.QTWO	�

�JKPC;�.�.QTWO�KPKVKCVGF�DA�;AP"CQ�/TGGP�

.KPCPEG"%� "JKU� YKNN� PQV� QPNA� TCKUG� RWDNKE�

CYCTGPGUU�DWV�CNUQ�GPJCPEG�:;���U�ETKVKECN�

TQNG� KP� �JKPC�U� UWUVCKPCDNG� RCNO� QKN�

FGXGNQROGPV%�

�

�GUKFGU	�CU�AQWPI�RGQRNG�CTG�JCXKPI�OQTG�

DWAKPI� RQYGT� CPF� RCAKPI� CVVGPVKQP� VQ�

UWUVCKPCDNG� FGXGNQROGPV	� :;��� ECP� CNUQ�

VCTIGV� VJG� PGY� IGPGTCVKQP� QH� EQPUWOGTU�

�/GP� B"	� GURGEKCNNA� EQNNGIG� UVWFGPVU	� VQ�

ECTTA� QWV� TGNGXCPV� CYCTGPGUU$TCKUKPI�

ECORCKIPU%� �A� CPCNABKPI� VJGKT� FGOCPF	�

:;���ECP�RNCP�CPF�KORNGOGPV�ECORCKIPU�

VJCV� EQXGT� VQRKEU� VJCV� KPVGTGUV� VJGO	� CPF�

EQPVKPWQWUNA� OQPKVQT	� GXCNWCVG	� CPF�

KORTQXG� VJG� ECORCKIP%� "JTQWIJ� VJGUG�

GHHQTVU	�:;���ECP�TGUJCRG�RWDNKE�QRKPKQP�VQ�

DG�OQTG�HCXQTCDNG�VQ�RCNO�QKN�CPF�CFXQECVG�

UWUVCKPCDNG� EQPUWORVKQP� QH� RCNO� QKN�

RTQFWEVU%� �

�

�QYGXGT	�YG�UJQWNF�NGCTP�HTQO�VJG�TGEGPV�

HCKNGF��/��OCTMGVKPI�ECORCKIP� KP��JKPC%�

%JGP�RTQOQVKPI�UWUVCKPCDNG�RCNO�QKN	�YG�

UJQWNF� DG� ECTGHWN� PQV� VQ� EQPHWUG�

EQTTGNCVKQP�CPF�ECWUCVKQP�DGVYGGP��JKPGUG�

RCNO�QKN�EQPUWORVKQP�CPF�FGHQTGUVCVKQP�KP�

;QWVJGCUV�)UKC�CPF�CXQKF�EQPFGOPKPI�VJG�

KPFWUVTA�CPF�VJG�RWDNKE%� �V� KU� KORQTVCPV�VQ�

EJQQUG� VJG� TKIJV� RGTURGEVKXG� CPF� FGNKXGT�

UVQTKGU�KP�C�RQUKVKXG�VQPG%�;WEJ�UVQTKGU�ECP�

KPVTQFWEG�DGUV�RTCEVKEGU�KP�VJG�KPFWUVTA�CPF�

�JKPC�U�GHHQTVU�QP�RCNO�QKN�KUUWGU%�

�
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,KHHGTGPV� �/�U� JCXG� VJGKT� TGURGEVKXG�

UVTGPIVJU	� VCTIGVGF� UVCMGJQNFGTU	� CPF�

UVTCVGIKGU%�:;���ECP�LQKP�HQTEGU�YKVJ�QVJGT�

�/�U� VQ� ICVJGT� TGUQWTEGU� CPF� HQTO�
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EQQRGTCVKQP� YKVJ� TGIWNCVQTA� CWVJQTKVKGU�

CPF� UVCPFCTFU$UGVVKPI� FGRCTVOGPVU%� %G�

CKO�VQ�RTQOQVG�VJG�KPVGITCVKQP�QH�TGNGXCPV�

RQNKEKGU� QH� KPXGUVOGPV	� VTCFG	� UVCPFCTFU	�

EGTVKHKECVKQP	� CPF� ECRCEKVA$DWKNFKPI%� "JGUG�

RQNKEKGU� EQWNF� KPENWFG� KPVGITCVKPI�

UWUVCKPCDNG� RCNO� QKN� RTQEWTGOGPV�

UVCPFCTFU� KPVQ� DKNCVGTCN� VTCFG� CITGGOGPVU�

YKVJ�RTQFWEKPI�EQWPVTKGU	� TGSWKTKPI�UVCVG$

QYPGF� GPVGTRTKUGU� VQ� VCMG� VJG� NGCF� KP�

RWTEJCUKPI� UWUVCKPCDNG� RCNO� QKN	�

KPVGITCVKPI� UWUVCKPCDNG� RCNO� QKN� UVCPFCTF�

KPVQ� IQXGTPOGPV� RTQEWTGOGPV� RQNKEA	�

KPVGITCVKPI� UWUVCKPCDNG� RCNO�QKN� HKPCPEKPI�

KPVQ� /TGGP� �TGFKV	� GUVCDNKUJKPI� RKNQVU� QH�

UWUVCKPCDNG� RCNO� QKN� EGTVKHKECVKQP� UEJGOG	�

GVE%�

�

)V� RTGUGPV	� OQUV� RTQLGEVU� KPXQNXGF�

IQXGTPOGPV�CIGPEKGU�CTG�C�RQNKEA�TGUGCTEJ�

RTQLGEV%�)NVJQWIJ�VJGTG�KU�PQ�RQNKEA�KP�RNCEG�

PQY	�YG� ECP� UGG� VJCV� CVVKVWFG�QH� TGNGXCPV�

IQXGTPOGPV�CIGPEKGU�VQYCTFU�VJG�RCNO�QKN�

KUUWG� KU� OQTG� QRGP	� CPF� VJGTG� CTG�

KPETGCUKPI� QRRQTVWPKVKGU� HQT� FKHHGTGPV�

UVCMGJQNFGTU� VQ� GPICIG� CPF� KPHNWGPEG�

RQNKEA�FGEKUKQPU�KP�VJG�HWVWTG%�

�

�The Food Industry Association mainly serves 

customer companies. If the municipal government 

or national government have relevant documents 

and guidelines, the local food industry association 

will promote related issues. If sustainable palm oil 

is to be promoted in China, first there needs to be a 

national policy, and second to have the needs of 

consumers. The combination of these two elements 

will make it possible to push the entire value chain 

towards a more sustainable direction. " 

——Head of a food industry association 
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�CNO� QKN� EGTVKHKECVKQP� KU� C� OCTMGV�

OGEJCPKUO%� �H� EQORCPKGU�QDVCKPKPI�:;���

EGTVKHKECVKQP� ECPPQV� TGEQXGT� EQUVU� CPF�

QDVCKP�DGPGHKVU	�KV�YKNN�KPGXKVCDNA�CHHGEV�VJG�

FGXGNQROGPV�QH�:;��%�"Q�QHHUGV�EQUVU�CPF�

ETGCVG� DGPGHKVU� TGSWKTGU� :;��� CPF� QVJGT�

UVCMGJQNFGTU� VQ� YQTM� VQIGVJGT� VQ� ETGCVG�

KPEGPVKXGU%� .GCUKDNG� KPEGPVKXGU� KPENWFG'� �c"�

EQPUWOGT� IQQFU� OCPWHCEVWTGTU� ECP�

KPETGCUG� UCNGU� CPF� DWKNF� C� TGRWVCVKQP�

VJTQWIJ�RWDNKE�UGTXKEG�CFXGTVKUGOGPVU�CPF�

URQMGURGTUQPU(� �d"� HKPCPEKCN� KPEGPVKXGU�
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VJTQWIJ� ITGGP� HKPCPEG%� �PVGTPCVKQPCNNA	�

UQOG� DCPMU� JCXG� DGIWP� VQ� RTQXKFG�

RTGHGTGPVKCN�HKPCPEKCN�UGTXKEGU�VQ�EQORCPKGU�

CNQPI�VJG�RCNO�QKN�XCNWG�EJCKP�KH�VJGA�QDVCKP�

C�IWCTCPVGG�HTQO�VJG��PVGTPCVKQPCN�.KPCPEG�

�QTRQTCVKQP� ��.�"� �%%.	�dbck"%��JKPC�ECP�

CNUQ� NGCTP� HTQO� VJG� �WUKPGUU� CPF�

�KQFKXGTUKVA� �HHUGV� �TQITCO� �����"� VQ�

GZRNQTG� C� OCTMGV� DCUGF� GEQNQIKECN�

EQORGPUCVKQP� RCVJYCA%� )NUQ	� UQOG�

EQWPVTKGU� CTG�PQY�GZVGPFKPI� VJGKT� ECTDQP�

OCTMGV�VQ�CITKEWNVWTG�KP�YJKEJ�NCPFQYPGTU�

ECP� IGPGTCVG� ENKOCVG� DGPGHKVU� CPF� GCTP�

HKPCPEKCN� TGYCTFU%� �H� VJG�OGEJCPKUO� ITGY�

OCVWTG	� �JKPC� ECP� EQPUKFGT� CFQRVKPI� C�

UKOKNCT� CRRTQCEJ%� �e"� EQQRGTCVG� YKVJ� VJG�

OGFKC� VQ�RWDNKUJ� TCPMKPIU�QP� EQORCPKGUl�

UWUVCKPCDNG�RGTHQTOCPEG�VQ�KPETGCUG�DTCPF�

CYCTGPGUU%�

"Q�NQYGT�VJG�KORCEV�QH�KPETGCUGF�EQUVU�FWG�

VQ�UQWTEKPI�UWUVCKPCDNG�RCNO�QKN	�EQWPVTKGU�

NKMG� VJG� �GVJGTNCPFU� YJGTG� VJG� OCTMGV�

UJCTG�QH�UWUVCKPCDNG�RCNO�QKN�GZEGGFU�jb��

CFQRV�VJG�CRRTQCEJ�QH�OCUU�RTQEWTGOGPV%�

%JGP� RGGT� EQORCPKGU� EQNNCDQTCVG� CPF�

UECNG�WR�RTQEWTGOGPV	�VJGA�EQWNF�RWTEJCUG�

EGTVKHKGF� RCNO� QKN� CV� VJG� UCOG� RTKEG	�

GNKOKPCVKPI� VJG� RTKEG� ICR� COQPI� RGGT�

EQORCPKGU%� %JGP� RTQOQVKPI� UWUVCKPCDNG�

RCNO� QKN� KP� �JKPC	� YG� EQWNF� GZRNQTG� VJG�

RQUUKDKNKVA�QH�WPKVKPI�CNN� EQORCPKGU�YKVJKP�

CP� KPFWUVTA� CPF� RWTEJCUKPI� UWUVCKPCDNG�

RCNO�QKN�DA�VJG�KPFWUVTA�CU�C�YJQNG	�UQ�VQ�

DTKFIG�VJG�RTKEG�ICR%�
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"The promotion of RSPO palm oil needs to focus 

on the food industry, and let large enterprises take 

the lead to affect small and medium-sized 

enterprises. 80% of imported palm oil is sold to 

large food processing companies such as Master 

Kong, Jinmailang, Tongyi, Mengniu, Yili, 

McDonald, and KFC, many of which have no 

requirement for sustainable palm oil. The palm oil 

used by consumer goods manufacturers like 

Unilever is much less than that of the food 

industry, so they (consumer goods manufacturers) 

can use more RSPO palm oil. " 

——Head of the public relations department of a 

grease trading company 
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�P��JKPC	�OQTG�VJCP�JCNH�QH�KORQTVGF�RCNO�

QKN�KU�WUGF�HQT�HQQF	�DWV�NQECN�HQQF�KPFWUVTA�

EQORCPKGU�RWTEJCUG�XGTA�NKVVNG�UWUVCKPCDNG�

RCNO�QKN%�;GGKPI�QWT�UVCMGJQNFGTU��OCRRKPI�

�)PPGZ�c"	�PQ��JKPGUG�HQQF�OCPWHCEVWTGTU�

EQOOKV� VQ� UWUVCKPCDNG� RCNO� QKN%� �JKPC�U�

NGCFKPI�EQORCPKGU�ECP�RNCA�C�XKVCN� TQNG� KP�

RTQOQVKPI�VJG�ITGGP�VTCPUHQTOCVKQP�QH�VJG�

GPVKTG� KPFWUVTA� YJKNG� CHHGEVKPI� VJG�

WRUVTGCO� CPF� FQYPUVTGCO� QH� VJG� UWRRNA�

EJCKP%� "Q� EQPXKPEG� �JKPGUG� EQORCPKGU� VQ�

EQOOKV	� :;��� UJQWNF� DGIKP� YKVJ� XCTKQWU�

CRRTQCEJGU�VQ�EQPVCEV��JKPGUG�EQORCPKGU%�

:;���ECP�UVCTV�YKVJ�NGCFKPI�EQORCPKGU�KP�

VJG� HQQF� KPFWUVTA	� KFGPVKHA� UWUVCKPCDNG�

RTQFWEVU� QT� DTCPFU	� CPF� EQQRGTCVG� YKVJ�

TGNGXCPV� TGUGCTEJ� KPUVKVWVKQPU� VQ� FGXGNQR�

DWUKPGUU�ECUGU�DCUGF�QP�KPVGTPCVKQPCN�DGUV�

RTCEVKEGU� VQ� EQPXKPEG� �JKPGUG� EQORCPKGU�

VQ�VCMG�CEVKQP%� �

�

�QYGXGT	�YG�CNUQ�HQWPF�VJCV�HQT�NQY$RTQHKV�

RTQFWEVU�UWEJ�CU�KPUVCPV�PQQFNGU�VJCV�WUG�C�

NQV� QH� RCNO� QKN	� VJG� EQUVU� QH� WUKPI�

UWUVCKPCDNG� RCNO� QKN� YKNN� DG� ITGCVGT� VJCP�

QVJGT� RTQFWEVU%� "JGUG� EQORCPKGU� CTG�

WUWCNNA�OQTG� RTKEG$UGPUKVKXG� CPF�OCA� PQV�

YGNEQOG� UWUVCKPCDNG� RCNO� QKN%� :;��� ECP�

DGIKP�YKVJ�UOCNN$ECR�EQORCPKGU�QT�C�UOCNN�

RTQFWEV	� UWEJ� CU� KEG� ETGCO� KP� VJG� FCKTA�

EQORCPA	� CPF� ITCFWCNNA� RTQOQVG�

UWUVCKPCDNG� RCNO� QKN� VQ� VJG� GPVKTG� HQQF�

KPFWUVTA%� �GUKFGU	� :;��� ECP� CNUQ� KFGPVKHA�

GOGTIKPI� DTCPFU	� UWEJ� CU� KPVGTPGV�

EGNGDTKVA$QYPGF� G�QOOGTEG� EQORCPKGU	�

CPF� UVCTV� C� EQQRGTCVKQP� VQ� OCMG�

UWUVCKPCDNG�RCNO�QKN�EQPUWORVKQP�VTGPFA%� �

�

“Our factory mainly provides milk pulp to company 

M (a well-known international fast food brand). 

Company M requires monitoring of palm oil 

sustainability and has designated palm oil traders. 

We bear the certification costs incurred by 

purchasing sustainable palm oil, it is not a big 

problem for our company, but it may be a problem 

for smaller companies. This milk pulp is for 

company M only, and our other products do not use 

much palm oil. Dairy companies normally don’t use 

much palm oil, and the industry has not paid much 

attention to the problem of its sustainability. " 

——Head of Supply Department of a dairy 

company�

 

"Many companies (involved in the forest project) 

are chemical and food companies, and they rarely 

mention palm oil use in their information disclosure. 

I think because the issue of palm oil is not that 

significant for these companies, it may be an 



�

	��

�

opportunity for them to adopt sustainable palm oil, 

as the cost will be small, and companies may be 

willing to accept it. " 

——Project Manager of an NGO 

�
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.CEKPI� RTGUUWTG� HTQO� UWRRNKGTU� CPF�

EQORGVKVQTU	�VJG�RTQEWTGOGPV�FGRCTVOGPV�

JCU� VQ� EQPUKFGT� RTKEG� CPF� EQUV� YJGP�

UQWTEKPI� TCY� OCVGTKCNU%� "JKU� KU� VJG� OCKP�

DCTTKGT�HQT�EQORCPKGU�VQ�CFQRV�UWUVCKPCDNG�

RCNO�QKN%� � �

�

�P�NKIJV�QH�VJKU	�HQT�NCTIG�OWNVKPCVKQPCNU	�VJGA�

PGGF� VQ� VCMG� OQTG� TGURQPUKDKNKVKGU	� OCMG�

INQDCNNA� EQPUKUVGPV� CPF� OQTG� CODKVKQWU�

EQOOKVOGPVU�CPF�UWUVCKPCDKNKVA�IQCNU	�CPF�

EQPVKPWG�VQ�DG�UWRGTXKUGF�DA�EKXKN�UQEKGVA%�

.QT� FQOGUVKE� GPVGTRTKUGU	� VJGA� OCA� HCEG�

VGEJPKECN�FKHHKEWNVKGU� NKMG� NCPIWCIG�DCTTKGTU�

YJGP�CFQRVKPI�CP�KPVGTPCVKQPCN�EGTVKHKECVG�

UEJGOG� NKMG� :;��%� �CPA� NCTIG� FQOGUVKE�

GPVGTRTKUGU�CTG�UVKNN�KP�VJG�TGUGCTEJ�UVCIG�QH�

UWUVCKPCDNG� RCNO� QKN� RTQEWTGOGPV%� :;���

ECP� RTQXKFG� EQPUWNVCPEA	� UVTCVGIKGU	� CPF�

DTCPF� UWRRQTV� VQ� JGNR� EQORCPKGU�

KPVGITCVGF� :;��� KPVQ� VJGKT� UWRRNA� EJCKP�

OCPCIGOGPV%�.QT� NKUVGF�EQORCPKGU	�:;���

EQWNF� YQTM� YKVJ� HKPCPEKCN� KPUVKVWVKQPU� VQ�

RTQOQVG� VJGKT� FKUENQUWTG� QH� HQTGUV� TKUMU%�

,QOGUVKE� UOCNN� EQORCPKGU� PGGF� VQ�

KORTQXG�VJGKT�XKUKDKNKVA�KP�VJG�OCVVGT%�:;���

ECP� LQKP� QVJGT� QTICPKBCVKQPU� VQ� CFXQECVG�

CPF�TCKUG�CYCTGPGUU%�

�
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�CCEB��!� GB� ��!"�I�� F.FG�"A��%��
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%G� HQWPF� VJCV� UQOG� EQORCPKGU� JCXG�

CEJKGXGF� UWUVCKPCDNG� RCNO� QKN� RTQFWEVKQP�

UVGR�DA�UVGR	�HKTUV�OGGVKPI�VJG�OCPFCVQTA�

TGSWKTGOGPVU� UWEJ� CU� �;��� &� �;��� CPF�

VJGP�HWTVJGT�QDVCKPKPI�:;���EGTVKHKECVKQP%�

�
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&�A�:�&�AG� �

;VTGPIVJGPKPI� -;/� �GPXKTQPOGPVCN	� UQEKCN	�

CPF�IQXGTPCPEG"�OCPCIGOGPV�KU�VJG�DCUKU�

HQT� HKPCPEKCN� KPUVKVWVKQPU� VQ�OCPCIG� HQTGUV�

TKUMU%� .KTUV	� HKPCPEKCN� KPUVKVWVKQPU� UJQWNF�

KPEQTRQTCVG�GPXKTQPOGPVCN�CPF�UQEKCN�IQCNU�
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		�

�

KPVQ� VJGKT� UVTCVGIKGU%� ;GEQPF	� KPEQTRQTCVG�

-;/� KPVQ�DWUKPGUU� RTQEGUUGU	� KFGPVKHA� CPF�

GXCNWCVG� GPXKTQPOGPVCN� CPF� UQEKCN� TKUMU�

FWTKPI� DWUKPGUU� QRGTCVKQPU	� HKNVGT�

EWUVQOGTU� DCUGF� QP� -;/� RTKPEKRNGU	� CPF�

IWKFG� EWUVQOGTU� VQ� FGXGNQR� KP� C� OQTG�

UWUVCKPCDNG� FKTGEVKQP%� )V� VJG� UCOG� VKOG	�

HKPCPEKCN� KPUVKVWVKQPU� UJQWNF� KORTQXG� VJG�

EQNNGEVKQP�QH�VJGKT�-;/�FCVC�VQ�CEJKGXG�TGCN$

VKOG�OQPKVQTKPI�QH�-;/� TKUMU�CPF�RTQXKFG�

UVTQPI� UWRRQTV� HQT� -;/� OCPCIGOGPV%� �P�

TGURQPUG�VQ�-;/� KUUWGU�VJCV� VJG�OCTMGV� KU�

EQPEGTPGF� CDQWV	� HKPCPEKCN� KPUVKVWVKQPU�

UJQWNF� UVTGPIVJGP� KPHQTOCVKQP� FKUENQUWTG�

CPF� CEVKXGNA� TGURQPF� VQ� SWGUVKQPPCKTGU�

HTQO�TCVKPI�CIGPEKGU%�

�
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)U� OQTG� CPF� OQTG� �JKPGUG� EQORCPKGU�

LQKPKPI�:;��	��JKPGUG�HKPCPEKCN�KPUVKVWVKQPU	�

CU� HWPFGTU	�YKNN� TGEGKXG�OQTG� KPVGTPCVKQPCN�

UETWVKPA%� "JG� ICR� DGVYGGP� �JKPGUG�

HKPCPEKCN�KPUVKVWVKQPU�CPF�KPVGTPCVKQPCN�DGUV�

RTCEVKEGU� ETGCVGU� VYQ� OCLQT� TKUMU%� �PG� KU�

VJCV� TGRQTVU� CDQWV� �JKPGUG� RTCEVKEGU� VJCV�

FQ� PQV� EQPHQTO� VQ� UWUVCKPCDNG�

FGXGNQROGPV�YKNN�ECWUG�FCOCIG�VQ�DCPMUl�

TGRWVCVKQP%� ;GEQPF� KU� VJCV� KPXGUVQT�

UGPVKOGPV� HNWEVWCVKQPU�ECWUGF�DA� VJG�-;/�

TKUMU�QH�VJG�HWPFGF�EQORCPKGU�YKNN�DG�TKUMA�

HQT�HKPCPEKCN�KPUVKVWVKQPU��%%.	�dbck"%�

�

�P�TGURQPUG�VQ�VJGUG�TKUMU	�:;���ECP�JGNR�

DCPMU� KORTQXG� VJGKT� TGRWVCVKQP� DA�

EQQRGTCVKPI� YKVJ� DCPMU� VQ� KORNGOGPV�

TGNGXCPV�UWUVCKPCDNG�RQNKEKGU�CPF�RWDNKEKBG�

DCPMUl� RQUKVKXG� EQPVTKDWVKQP� VQ�

UWUVCKPCDKNKVA%� �GCPYJKNG	� :;��� ECP�

EQQRGTCVG� YKVJ� TGUGCTEJ� KPUVKVWVKQPU� VQ�

FGXGNQR� DWUKPGUU� ECUGU� CPF� DGUV� RTCEVKEG�

DGPEJOCTMKPI� HQT� FQOGUVKE� DCPMU%� )V�

RTGUGPV	�:;���KU�YQTMKPI�ENQUGNA�YKVJ��;���

KP��JKPC	�YJKEJ�JCU�CNTGCFA�KORNGOGPVGF�C�

UWUVCKPCDNG�RCNO�QKN�RQNKEA%�

�

,WTKPI� VJG� KPVGTXKGY	� YG� NGCTPGF� VJCV� C�

UWDQTFKPCVG� DQFA�QH� ;VCVG�)FOKPKUVTCVKQP�

QH� �CPCIGOGPV� CPF� ;WRGTXKUKQP� KU�

RNCPPKPI� VQ� EQPFWEV� RQNKEA� TGUGCTEJ� QP�

KORQTVGF� OGCV	� UQADGCP	� RCRGT� CPF� QKN�
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HTQO��TCBKN	�CPF�VQ�GZRNQTG�JQY�VQ�RTQOQVG�

ITGGP� ETGFKV� VQ� UWRRQTV� VJG� UWUVCKPCDNG�

VTCPUHQTOCVKQP�QH�VJGUG�KPFWUVTKGU%�%G�VJWU�

RTQLGEV� VJCV� ITGGP� ETGFKV� TGUGCTEJ� CPF�

ITGGP� RKNQVU� QH� DWNM� CITKEWNVWTCN�

EQOOQFKVKGU�YKNN�DG�VJG�HWVWTG�HQEWU%�

�

���B&&�A��G"BA�P���A�B.E�:���"A�A�"�%�

"AFG"G.G"BAF� GB� #B"A� "AG�EA�G"BA�%�

"A"G"�G"I�F�

�P� CFFKVKQP� VQ� :;��� CPF� .;�	� VJGTG� CTG�

OCPA�QVJGT�KPVGTPCVKQPCN�KPKVKCVKXGU�TGNCVGF�

VQ� UWUVCKPCDNG� HKPCPEG%� .KPCPEKCN�

KPUVKVWVKQPU� LQKPKPI� VJGUG� KPVGTPCVKQPCN�

KPKVKCVKXGU� ECP� ICKP� UWRRQTV� HTQO�

KPVGTPCVKQPCN� UQEKGVA	� KORTQXG� EQTRQTCVG�

IQXGTPCPEG	�CPF�GUVCDNKUJ�NGCFGTUJKR�KP�VJG�

KPFWUVTA%

�;":9�
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